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These are the minutes Of an cmergency meeting of the Board of Teustees of
Ohio University held at the Athletle Club in Columbug, Ohio, Thursday,
Seprember 3, 1970 ar 2230 pom.

The following members of the oard of ‘I'rustees were present: Fred H. Johason,
William R. Morris, Don M. Casto, Jr., Wayne E. Brown and Duncan M. Baxter.
In addition to the members of the Board of Trustees, also Prosent wery Treasurer
john F. Milor and Sceretary of the Board of Trustees Paul Ro O'Brica.

The Chairman announced that this wag an emeryency mecting of the Board of
Trustees and the five day notice of the mueeting was waived.

It was then moved by Mr. Morris, seconded by Mr. Casto and unanimously
carried that the minutes of the meetings of the Board of Trustees held on june 29
and July 20, 1974, be approved as distributed by the Sceretary.

Mr. Milar was asked to explain three proposed resolutions. Mr. Milar
explained that the interim financing on the Series | and ] Bonds had been increased
from $24,000,000 to $24, 300,000 due primarily to increased construction costs
and an increase in the cost of equipping the buildings. Mr. Milar then explained
that he had solicited proposals for one year interim financing on the 524,500, 000
and that he had received two proposals, one from the Ryan Sutherland Company of
Toledo, Ohio ar an annual interest rate of 5,597 ; and one from the Ohio Company
at an annual interest rate of 5.50%. These interest rates compared to the 7. 6255
that we are currently paying on this money.

It was moved by Mr. Morris, seconded by Mr. Brown that the following
resolution be adopted:

APPROVAL OF REVISIONS OF THE RESOLUTION AND SIXTH SUPPLEMENTAL
TRUST AGREEMENT BETWEEN THE UNIVERSITY AND THE CITY NATIONAL
BANK AND TRUST COMPANY OF COLUMBUS, COLUMBUS, OHIO, AUTHORTZING
AND SECURING THE OHIO UNTVERSITY AND ITS BOARD OF TRUSTEES .
HOUSING AND DINING REVENUE BONDS, SERIES [.AND ).

WHEREAS, the Board, on August 25, 2967, duly adopted a resolution
authorizing the issuance of $18, 400,000 The Chio University and its Board
of Trustees Housing and Dining Revenue Bonds, Series | and ] and approved
a Sixth Supplemental Trust Agreement to secure said Bonds under the
Original Trust Agreement dated as of January 1, 1962; and

WHEREAS, the said Series I and ] Bonds have not been issued and the
Sixth Supplemental Trust Agreement has not been entered into by the
University and the Trustees and, since the date of adoption of the aforesaid
bond resolution on August 25, 1967, the Original Trust Agreement dated
as of January 1, 1962, has been amended by a Fourth Supplemental Trust
Agreement dated as of June 6, 1968 and-

) WHEREAS, the Board, by resolution adopted September 5, 1969,
increased the principal amount of said Series 1 and } Bonds to $24, 000, 000
and included addirional facilities in the project being financed by said
bonds; and ’

WHEREAS, it is necessary to adope further revisions of sald bond
resolution and Sixth Supplemental Trust Agreement to provide for an
increase in the principal amount of Series | Bonds from $19, 800, 000 to
$20, 300, 000; !

NOW, THEREFORE, BE !T RESOLVED by the Board of Trustees of
the President and Trustees of The Chio University that the Sixth Supple-
mental Trust Agreement, including the Bond Resolution, is hereby revised
and amended as follows:

(2) The principal amount of Series 1 Bonds is increased from
$19, 800, 000 o $20, 300,000;

{b) The aggregate principal amount of Series | and | Bords is
increased to $24,500,000;

{c} That such Scrics | and Scrics | Bonds shall mature in
thirty -eight (38) annual installments, which annuat
instaliments shall be in such principal amounts so ag to
provide for substantially equal annual {nstallment pay-
ments of combined principal and interest during said
period of maturity.

/00

99

99



MINUTES~—QHIO UNIVERSITY, Board of Trustees - scpiember 3, 1970

'

. BE IT FURTUER RESOLVED, that all other terms, provisions and
conditlons of said Sixth Supplemental Trust Agreement, including the
Hond Resolution, which have not been revised and amended as hereinabove
provided be and the same are hercby adopted, ratificed and confirmed.

BE IT FURTHER RESOLVED, that the Chalrman of the HBoard of
Trustees, the President of the Unjversity, and the Treasurer, and cach
of them, are hercby authorized to execute, scknowledge and deliver the
same 10 The City National Bank and Trust Company of Columbus, Columbus,
Ohio, as Trustee, as may be appropriate, and the Sccretary of the Board
of Trustees is authorized to seal and attest the same, all with such changes
not unfavorable to the University as the officers acting shall deem advisable,

On roll call the following votes were recorded: Brown, aye; Casto, aye;
Morris, aye; Johnson, aye; and Baxter, aye. There were no negative votes and
the Chairman declared the resolution adopted.

It was moved by Mr. Brown, seconded by Mr. Morris that the following
resolution be adopted: .

RESOLUTTION APPROVING CERTIFICATES OF THE PRESIDENT AND
TREASURER FOR HOUSING AND DINING REVENUE BONDS SERIES 1
AND ]

BE IT RESOLVED by the Board of Trustees of The President and
Trustees of The Ohio University that the certificares attached hereto -
marked Exhibit A and Exhibit B, respectively, and setting forth the
earnings coverage for addirional bonds entitled Housing and Dining
Revenue Bonds, Series | and ], as required by Section 5 (b) of the Bond
Resolution and the statements required by Section 2.03(4) of the
Original Trust Agreement, as amended by a Fourth Supplemental Trust
Agreement dated as of June 6, 1968, be and the same are hereby approved.

_ Exhibit "A"
THE PRESIDENT AND TRUSTEES OF THE OHIO UNIVERSITY

Certificate of Expected Earnings Coverage Required under
Section 5 (b) of Bond.Resolution adopted September 3, 1970 for
issuance of $24, 500,000 Housing and Dining Revenue Bonds, Series
Tand }

1. Net income of dormitory factlitles during fiscal year
ending June 30, 1970, excluding estimated annual net
income of any dormirory facilities presently under
construction or for which a full fiscal year's operating-
experience is not available, and estirnated annual net
income of dormitory facilities the cost of which is

being financed by the sale of Series I and | Bonds $ 2,368,000

2. Adjustment, if any, to reflect schedule of fees, rates
or charges placed in effect since the beginning of said
fiscal year ending June 30, 1970 $ -

3. Adjustment, if any, to reflect schedule of fees, rates
or charges to become effective at the beginning of
the next semester or other school period following

June 30, 1970 '$ 732,000

4. Adjustment for new feeg, revenues or funds, if any,
pledged by the resolution authorizing Series T and |

adopted -September 3, 1970 $ -0-

5. Adjustment, if any, for anticipated changes In
operating and maintenance expenses of the dormitory

facilities . §_ (313,000,

6. TOTAL . ' .. § 2,787,000

7. Estimated annual net income of dormitory facilitics
unduer construction and for which a full fiscal yeat's

operating experience is not available $ 172,000

&, Ustimated annwal not incoine’ of dormitory €acilities,
the cost of which {8 being finowed in whole or in part

by Scries 1 and | Bouds $ 1,142,000

9, Net income avadlable {or debt service

(Total 6, 7, amd B) . §__ 4,101,000
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The undersngned hereby certify:

Execured this  3rd dayof September , 1970 . . ‘

The Ohio Umvc.rslty hercby cc.rtlty

10, Total of average annual debt seiviee on each of Serics
A, B, G, D, 1 F, G UL L, and ) Bonds computed as
to cich series by taking the total of the principal and
interest maturitics of all honds of a4 serics for the
current fiscal year ending June 30, 1971 amd for cach
gubscquent fiscal year o and including the fiscal year
in which eecurs the final principal mararity of said
serles, oxcepting those bonds or portions of fully reygis-
tered bonds which are to be redeemed or retired with
the proceeds of such additiona] bonds, or with the pro-
ceeds of additional bonds heretofore issucd or to be
issucd concurrently with the issurance of Series Tand ]
Bonds and subtracting therefrom any funds held and
irrevocably commitred to the payment of principal and
interest on said bonds (or a pro rata portion of funds so
held for all bonds, exclusive of the amount comprising:
“the required reserve in the Bond and Tnterest Sinking Fund
Account provided for in Section 7 of the Bond Resoluion
passed September 3, 1970) and dividing the resultant
figure by the number of said years. (Aggregate average
annual debt service requirement. } - % 3,228,596

11. Ratio of net income available for debt service (ltem 9)
to aggregate average annual debt service requirement
(Item 10} . $ 1.27

A. That the foregomg facts and figures are true and
accurate 1o the best of their knowledge and belief;

B. That there was not included in the foregoing calculation
of Net Income Available for Debt Service any receipts
against which there is any prior claim other than the
use thereof for the reasonabie and proper operating and
maintenance expense of the dormitory facilities.. .

C. That the foregoing computation of estimated annuat net.
income of dormitory facllities now under construction,
or for which a full fiscal year's operating experience
is not available, and of dormitory facilities to be
financed by Series { and ] Bonds, is based upon an aasumed
occupancy of not more than mnel:y per cent {90F) of
capacity.

D. That the foregoing net earnings of dormitory facilities
does not inciude any net income from any dormitory
facility which is to be abandoned or which is not suitable -
for continuous use as a dormitory facility. for the term of
Series | and ] Bonds.

President of The President and
Trustees of The Ohio Univergity

Treasurer of The President and
Trustees of The Ohlo University

. Exhibit "B"
THE PRESIDENT AND TRUSTEES OF THE OHIO UNIVERSITY '
Certificate Required Under Scction 2,03 {4) of Original Trusc
Agreemoent for [ssuance of liousing and Dining Revenue Bonds,
Scricsland |
The undersigned, l’rcsidg.m and Treasurer of The Prealdem and Trustees of
(n}) That, in thc opinion of the signers hercof, all conditions provided
in the Original Trukt Agreement and Suppiementa thercto pre-

cedent to the granting of the application for authentlcation of
Scrive 1 and | Bonds have been complicd with;
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(b) That the proceeds of the Scries 1 and | Bonds will be sufficient to,
ond are necessary to, complete tho project for which they are fssued.

{c) That since the beginning of the cur reat fiscal year there has been
no matcrial change which would adveraely affect the estimate set
forth in the earnings coverage certificate required by Scctlon 5 (b)
of the flond Resolution for issuance of Scries [ and | Bonds.

Executed this _3rd dayof Scpember , 1970

v

President of The President and
Trustees of The Ohio University

Treasurer of The President and
Trustees of The Ohlo University
On roll call the following votes were recorded: Brown, aye; Casto, aye;
Morris, aye; Johnson, dye; and Baxter, aye. Theve were no negative votes and
the Chairman declared the resolution adopted.

It was moved by Mr. Morris, seconded by Mr. Jjohnson that the following
resolution be adopted:

PROVIDING FOR THE RENEWAL OF HOUSING AND DINING REVENUE
NOTES OF 1967 IN AN INCREASED AMOUNT OF $24, 500,000 FOR THE
CONSTRUCTION OF DORMITORY FACILITIES

WHEREAS, the Board of Trustees (herein called the "Board') of The
President and Trustees of The Ohio Universiry is vested with the control
and management of The President and Trustees of The Ohlo Universiry
(herein called the "University, " or when the context admits collectively
with the Board called the "University"), under and by virtue of Chapter
3337 of the Revised Code of Ohio; and

WHEREAS, the Board, on August 25, 1967, duly adopteda
resolution (herein called the "Bond Resolution”) entitled:

"Providing for the issuance of $18, 400,000 The Chio University
and its Board of Trustees Housing and Dining Revenue Bonds Series 1
and ] for the purpose of constructing and equipping fifteen new student
dormitories in the South Green Dormitory Development, housing 1734
students, and thirteen married student apartment buildings and a
urility building housing 193 families in the East Mill Street area, as
Addirional Pariry Bonds pursuant to Bond Resolution adopted Ocrober 16,
1962, and Trust Agreement dated as of January 1, 1962 as amended. "

and did therein determine and confirm the necessity of constructing and
equipping fifteen new student dormitories in the South Green Dormitory
Development housing 1734 students, and thirteen married student apart-
ment buildings and a utility building housing 193 families in the East

Mill Street area, being on lands owned by the University or the State of ~
Ohio for the benefit of the University on or in proximity to the University— -
campus (herein called the "Project”) the cost of which was then estimated

to be $18,400,000; and

WHEREAS, the Bond Resolution authorized the issuance of $14, 875,000
Housing and Dining Revenue Bonds, Series I (herein called “Series 1 Bonds™)
and $3,525, 000 Tlousing and Dining Revenue Bonds, Series ) (herein catled
"Serics‘] Bonds™) pursuant to a Trust Agreement between the University
and The City National Bank and Trust Company of Columbusg, dated as of
January 1, 1962 and a Sixth Supplement thereto authorized in the Bond
Resolution (said Trust Agreement and all supplements thereto herein
called the "Trust Agreement™); and

WIEREAS, the aforesaid Series 1 and | llonds have not been issued and -
said Sixth Supplement to the Trust Agreement dated ag of January 1, 1962,
has not been entered into between the Eniversity and the Trustee, and the
Baard, on September 5, 1969, duly adopted a revised resolution awhorizing
Scriea Uaund | Bonds in increased principal amounrs and additional facilitics
undt.‘r the project to be constructed and cquipped t’mm the procecds of Serics

Iand | Tomds which reseolution is vntl[lvd
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"HOND R1Z501 UIIUN .

Providing for the issuance of $24,000, !)()() The Ohia llnivcrslty
and irs Board of Trustees Housing and Dining Revenue Bonds

~  Series 1 and ) for the purpose of constructing and cquipping
fifreen new student dormitorics housing 1734 stwdents, and a .
dining hall in the South Green Pormitory Development and
thirteen married student apartment buildings housing 193
families, and o utility building in the Last Mill Street arcas,
a lamndry and a commissary facility, as Additional Marity
Bonds pursuant t Bond Resolution adopted October 16, 1962,
and Trust Agrecement dated as of January 1, 1962, as amended.™

and did therein, and does hereby, determine and confirm the noecessity o
constructing and equipping fifteen new student dormitories housing 1734
students, a dining hall in the South Green Dormitory Development and
thirteen marricd student apartment buildings housing 193 families, and a
utility building in the East Mill Street arca, & laundry and a commissary
facility, being on lands owned by the University or the Swate of Ohio for

~~the benefic of the University on or in proximity to the University campus
_ (herein called the "Proejct™); and

WHEREAS, the estimated cost of the Project has been increased from
$24,000,000 to $24,500,000 and, in order to provide for the financing of
such additional cost, this Board by resolution adopted September 3, 1970,
amended and revised the above-described Bond Resolution and Sixth
Supplement, as amended by Resolution adopted September 5, 1969, to
provide for an increase in the principal amount of Series | Bonds to
$20, 300, 000; and

WHEREAS, pursuant to a note resolutfon adopted August 25, 1967, the
Board authorized and issued $14, 875,000 Housing and Dining Revenue Notes
of 1967, Series [ and $3,525, 000 Housing and Dining Revenue Notes of 1967,
Series ], dated Cctober 1, 1967 and maturing September 15, 1969, which
Series [ Notes were renewed in an increased principal sum of $19,800,000
and sajid Series ] Notes were renewed in an increased principal sum of
$4, 200,000 for an addirional term from September 15, 1969 to Seprember
15, 1970; and

WHEREAS, it is necessary to again renew said Series 1 Notes in an
increased principal sum of $20, 300, €00 and to renew said Series | Notes
in the principal sum of $4, 200, 000 for an addltlonal term from September
15, 1970 to September 15, 1971;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of The
President and Trustees of The Ohio University: )

Section 1. Tt is hereby determined and declared that it is necessary to
construct and equip the Project, and to renew the University's Housing and
Dining Revenue Notes of 1967, Series |, in an increased principal amount
of $20, 300,000 and the University's Housing aund Dining Revenue Notes of
1967, Series |, in the principal amount of $4, 200, 000, pursuant to Sections
3345. 07 and 3345. 12 of the Revised Code of Ohto tor the purpose of paying
the portion of the Project costs payable from Series ! and ] Bonds, as defined
in the Bond Resolution.

Secrion 2. Said notes shall be payable solely from (a) the receipts after
provigion or "Reasonable and Proper Operarting and Maintenance Expenses,”
if any, of all "Dormitory Facilitles, " as such terms are defined in the Bond
Resolution, subject to the pledge thereof to the bonds issued under the Trust
Agreement dated Janwary 1, 1962, as amended by a Fourth Supplemental Trust
Agreement dated as of june 6, 1968, and all additional bonds issued under the
Trust Agreement, including Series 1 and | Bonds, upon the issuance of said
Bonds; and (b) the proceeds of the sale of bonds or notes to be issued pursuant
to Revised Code Sections 3345.07 and 3345. 12 or other authorizing provision
of law; and neither the Board nor the State of Ohio is obligated to pay the
principal of or interest on said notes from any other funds or source, nor
ghall such notes be a claim upon or lien against any other property of the
Univerasity or the State and said notes are not general obligations of the State
or the University, the full faith and credit thereof are not pledged thereto
and the notcholders shall have no right to have any taxes levied, collected
or applicd for or to the payment thereof.

Sccrion 3. Said notes shall be designated “"Housing and Dining Revenue
Notes of 1967, " shail be doted, September 15, 1970, and shall mature
September, 15, 1971, Said notes shall bear interest payable annually at the
rate of 5-1/2% per anaum,  Said notes shall be in bearer form without coupons
and in the desominations ag requested by the Original Purchaser or Purchascrs
thereof and approved by the ‘I'reasurcr.  Said notes shall he payable as to huth
principal and Imterent at the Chase Manbattan Bank, N, AL, New York, New
York, (herein ealiod the "Paying Agent'™),-ond said notea sholl be slgned by
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the Treasurer and attested hy the Scerctary of the Joard, and shall be
impressed with or bear a faceimile of the officiol seal of the University.
Said notes shall be substantially in the form attached hercto as Exhibit A,
the terms and covenants of which nrc incorporated herein, with such
changes not detrimental to the University as the PPresident or the Treasurer
may approve.  If agreeable to the Original Purchascr, or Purchascrs, prior
to delivery of the definitive notes, said notes may be delivered as one or
more temporary manuscript notes to be surrendered to the University ot
the principal office of the Paylng Agent when the University shall notify the
holder thercof that the definitive notes are available,

Title to any note shall pass by delivery in the same manner as a
"negetiable instrument payable to bearer. The University and the Paying
Agent may deem and treat the bearer of any note as the absolute owner of -
guch note, whether such note shall be overdue or not, for the purpose of
receiving payment of principal and interest thereon and for all other
purposes whatsoever, and neither the University nor the Paying Agent shall
be affected by nny notice to the contrary,

Section 4. The said $20, 300,000 Series 1 Notes and $4, 200, 000 Serfes
T Notes are hereby awarded and sold to The Ohio Company, Columnbus, Ohio,
ar par, plus accrued interest at the aforesaid interest rate of 5-1 /2% per
annurn upon the terms and conditions provided herein and in the said
. Exhibir A and the President and Treasurer of the University are each
authorized to do all things necessary or proper for the delivery of said
notes in accordance ‘with such award and this resolution.

Section 5. The President or the Treasurer of the University is hereby

authorized to deposit the proceeds of said notes in the Construction Fund

to be established under the provisions of the Bond Resolution and to apply

and invest the moneys therein as provided in the Bond Resolution.

' (Form of Note} = ° Exhibit A
UNITED STATES OF AMERICA '
STATE OF OHIO
THE CHIO UNIVERSITY
HOUS[N(_}'AND_DINING REVENUE NOTE OF 1967 '
SERIES

No. - o s

KNOW ALL MEN BY THESE PRESENTS that The President and Trustees of The
Ohio University and its Board of Trustees (herein collectively called the "University™),
for value received, hereby promise to pay, solely from the saurces hereinafter set
forth, to the bearer on September 13, 1971’. the p;incipal surn of

~ THOUSAND DOLLARS

and to pay, solely from said sources, interest thereon from the date hereof at the
rate of Five and One-half per cent (5-1/27) per annum, payable September 15, 1971,
until payment of such principal sum has been made or provided for. The interest on

this note and the principal hereof are payable in any coin or currency which at the
respective dates of payment thereof is legal tender for the payment of public ar .

~ private debts at the principal office of The Chase Manhattan Bank, N.A., New York,
New York. The principal and interest hereof are payable solely from (a) the receipts

after provision for "Reasonable and Proper Operating and Maintenance Expenses, ™ if
any, of all "Dormitory Facilities, " as such terms are defired in the resolution
authorizing the Housing and Dining Revenue Bonds, Scries | and § of the University
therein calied the Bonds) duly adopted by said Board of Trustees on Scptember 4, 1970
subjcct to the pledge thereof to said Bonds upon the issuance of said Bonds, and all
other bonds heretofore issued and ro be issued on a parity therewith, and (b) the
procecds of the sale of bonds or the proceeds of the sale of notes issucd pursuant to
Sections 3345.07 and 33435.12 of the Revised Code of Ohio or other authorizing pro-
vision of ltw; and ncither the State of Ohio nor the University or its Roard of Trustees
is obligated to pay the same from any other funds or source, not shall this note be a
¢hiim upon or lien against any vther property of the State or the University, and this

note is-not a generol obligation of the State ot the University and the full faith and

eredit thereof are not pledged thereto and the noteholders shatll have no right to have

. any taxes levied, collected or applicd for the payment he reof.
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Thig-note {8 one of a duly suthorized issue of notes in the aggregate principal
amount of Twenty Four Mitlion Five Hudred Thousand Dollara issued for the
purpuse of constructing and equipping certain dormitory factlities of the Univeraity,
uder aurhority of, pursuant 1o and in full compliance with the general laws of the
State of Ohio, particularly Scetions 3345, 07 and 3345. 12 of the Revised Code, and
pursuant to a Resolution of the Board of Trusteea of said University duly adopted on
the 4th day of September, 1970, and to renew-notes herctofore issued for said
purpose.

In consideration of the loan evidenced by this note, the University and its’
Board of Trustees covenant and agree that they will do all things nccessary to’
cffeet the issuance of and delivery, prior to the maturity of this note, of the bonds
or notes for the refunding of this note, pursuant to Sections 3345.07 and 3345. 12 of the
Revised Code of Ohio or other authorizing provisions of law, in such principal amount
as shall be necessary 1o pay the principal of and intcrest on this note, that they will
do all things necessary to sell such bonds or notes at the time provided above and
will aceept such price and such interest rate as shall be necessary in order to effect
such sale, and these obligations are established as duties specifically enjoined by
law upon the University, its trustees and officers, and result from their reapective
offices, trusts or stations within the meanmg of Section 2731.01 of the Revised Code
of Ohfo. ‘ . .

‘This note is executed on behalf of said Board of Trustées solely in their
capacity as such Trustees and shall not constitute their personal obligation, either
jointly or severally, in their individual capacities.. .

AND TT 1S HEREBY CERTIFIED AND RECITED, that all acts, conditions and
things necessary to be done precedent to and in the issuance of this note, in order
to make it a legal, valid and binding obligation of said Universiry and its Board of
Trustees, have happened, been done and performed in regular and due form as
required by law. .

TN WITNESS WHEREOF The President and Trustees of The Ohio University
and {ts Board of Trustees, ]oinrly and severally, have caused this note to be signed
by the Treasurer of the University, the official seal of the University to be impressed
hereon, and to be attested by the Secretary of the Board of Trustees of said Uni-
versity, all as of the 15th day of Seprember, 1970.

THE PRESIDENT AND TRUSTEES OF
THE OHIO UNIVERSITY
and
THE BOARD OF TRUSTEES OF THE
PRESIDENT AND TRUSTEES OF
THE OHIO UNIVERSITY
Attest:

Secretary of the Board of Trustees Treasurer of the Ohio University
On roll call the followlng votes were recorded: Brown, aye; Casto, aye;
Morrla. aye; Jolinson, aye; and Baxter, aye. There were no negative votes and
the Chatrman declared the resolution adopted.

The Secretary then presented g quitclaim deed of correction for the Urban
Renewal Project in Portsmouth. It was explained that Chio University still owed
the City of Portsmouth. 56, 460. 97 on the Urban Renewal land, due to errors in
submitting the previous deeds for the Urban Renewal property. The Secretary
called the Board's attention 10 a letter from Rowland, Bridgewater and Robe in
which it was their opinion that upon recording the executed deed that title will be
vested in the President and Trustees of Ohio University, subjecr to the restrictions
and reservations provided for in the Urban Renewal plan,

It wag explained that the funds for the acquisition of this land were provided
by donations from the Citizens Committee of the Portsmouth Branch, and that no
University funds were involved.

It was moved by Mr. Morris, seconded by Mr. Johnson that the Secretary
be authorized to sign a quitclaim deed from the City of Portsmouth ro Chio Uni-
veraity. On roll call; the following votes were recorded; Brown, aye; Casto, aye;
Morris, ayc; Johnson, ayc; and Baxter, aye.

Mr. Milar was asked to explain a proposcd contract between Le-Ax Water
Distribution Corporation and Ohio University.

Mr. Milar explained that in order to obtain water for the Albany Airport ar
the carlicst time posaible, this contract should be executed at once. §e called the
members' attentlon to an opinion of the Atterney General's special counsel that
indicated the contract was appropriate for the Board to approve.
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It was moved by Mr. Johnson, seconded by Mr, Morris and wmanimously approved

that the following resolution be ndopted

WHEREAS, the Ohio Unlvcrsnty Board of Trustees had p'rcviuusly
mn:horlzcd the conatructiun of an airport at Albany. Ohio, and;

WHEREAS, the A]bany Airport site does not presently have water
service avallable and;

WHEREAS, adequate water service is necessary for the performance
of the day to day operation of the airport for providing adequate fire
protection and; '

WHEREAS, 'the Le-Ax Water Distribution Corporation desires to
enter into.contracts with property owners in the Albany area for the
constructfon of facilities to provide water service to said owners, now,
therefore, )

BE IT RESOLVED, that the Board of Trustees hereby awthorizes
the execution of 8 water purchase contract with the Le-Ax Water Dis-
tribution Corporation of Albany, Ohio, for a water system for the
Albany Airport site.

-AND BE 1T FURTHER RESOLVED that the Board of Trustees
authorizes the Secretary of the Board of Trustees to sign the contract
in an amount not to exceed $37, 689.76, and thar the terms of said
water purchase contract shall not exceed beyond forty years, and that
modification of the contract in the form of water rates shall be subject -
10 a three year modification period. The quantity and qualiry of water
to be provided by the comtract may be modified by the appropriate admln-
istrative officers with the concurrence of the Budget, Fmance and -
Physical Plant Committee of the Board of Trustees.

The Chairman called the Board's attention o a proposed revision of the
Purchasing Manual previously adopted by the Board of Trustees. There was a
discussion of this proposed manual: Mr. Morris then suggested that action be
deferred on approving the revised Purchase Manual and that the Admintstrative
Officers of Ohio University be requested to study the possibility of including food
purchasing in the Purchase Manual and also that a study be made of the possibilities
of having the food buyer report to the University Purchasing Agent. The Purchasing
Manual should be considered ar the next meeting of the Board of Trustees after the
above suggestions have been studled by the Administrative Cfficers.

There being no further business, the meeting was adjourned.

X e Pl

uncan M. Baxter, Chairman
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