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Chajrman Kennedy called the meeting to order at 9:35 A,M, with the following
members of the Board present: Luncan Haxter, C, Paul Stocker, Fred Johnmon, Dun
Casto, ftussell Herrold, John W, Galbreath snd Jeveph B, Hall, Wayne Brown was
unable to be present. In addition to the members of the Heoard of Trustees the
following administratoro were present: Vice Fresident, Thomas E. Smith; Vice
Prepident, Martin L, Hecbt; PBusiness Manager, Luverne Lausche; Treasmurer, John F.
Milar; Dean of the Graduste College, Taylor Culbert; Mrector of The Ghie Flan,
John Chandler; Ddrector for the Center of Int.er‘national Studies, David B. Arnold;
and Paul R. O'Brien, Secretary, .

It wan moved by Mr, Galbreath, seconded by Hr, Hall, and unanimously carried
that the minutes of the November 11, 1965 meeting be approved as distributed by the
Secretary with the following correction noted: On page ) of the minutes, the amount
of the Graduate Scholarship awards should be 338,170 instead of 319,055,

The Secretary then read the following memerial to Gordon X, Bush:

The Board of Trustees of Ohio University observe with deep
sadness the death of Gordon K, Bush, a former Trustee, on November

29, 1965, Mr. Bush was first appoi.m.ed a Trustee in 1929, He was
reappeinted to the Board of Trustees by five different gevernors, of

both pelitical parties, and served a total of thirty-three yeare

as a member of this Board,

Mr. Bush was & loyal and dedicated Trustee and devoted many
houra of his time to Ohio University, He was always ready to put
aside his personal interests for those of the University,

He served many yeara on the Building Comnittee of theBoard of
Irustees, and took an active part in the expansion of the physical
plant. He was alwayz alert to coming needs and encouraged the
expanslon and growth of COhio University, He also was active on the
Committees of the Boardof Trustees that selected the 14th and 15th
presidents of Ohic University.

Gordon Bush's death leaves a vold in the University community
that will be difficult te fill. Hie contributicns to Ohio University
and to higher education in Ohio will be long remembered,

N

Tt was then moved by ¥Mr, Herrold and unanimously seconded that this memorial be

inzerted fin the perwanent minutes of the Board of Trustees of Ohic University and a .

copy of the memorial- be sent to members of the Bush family,

Mr, Milar was then called upon for discussion of the Treasurer!s repart for the
fiscal year ending June 30, 1965, and also The Ohic University Fund Financial
Statemmnt for the same period, Mr. Milar called the Board's attention to the
fact that the total assets of Ohio University at the present time were $71,531,889
and the total income for the year ending June 30, 1965 was $31,4356,253 with total
expenditures and transfers of the same amount.

Mr, Milar then called the Boprd's attention to The Ohio University Pand
Balance Sheet showing total assets of $3,074,2%h 2nd income for the year ending
Juns 30, 1955 of $532,12k.

Mr, Mjilar reported that the Treasurer's report would be published and dis-
tributed in the near future, It was then suggested that The Ohioc University Pund
Financial Report be included with the official Chio University Treasurer's Report
when it is published, After further discussion it was moved by Mr, Hall, seconded
by Mr. Galbreath, and wnanimously carried that The Chic University Treasurer's
Report and the report of The Chio University Fund, Inc, be accepted as presented
b}' Mr, Milar.

President Alden was then called upon for his report. He first thanked the
Trustess for their dinmer given for Mrs, Alden and himself upon the completion
of their fourth year at Obio University. He further reported that Mr, Morgan
Fireatone had given Chio University a twin beechcraft airplane. This gift was
made at the suggestion of Mr. Galbreath,

The President then reported that the Secretary of the Interior, Stuart Udall,
had made Cutler Hall a registered national landmark and we wruld be receiving a
plagus from the Department of Interier to place on Cutler Hall., He felt we would
recelve much favorable publicity because of this designation,

President Alden then called on Taylor Culbert, Dean of the Graduate College,
for a repert in depth on our Graduats College,

Dean Culbert peinted out that all master's and Fh,D, degree pregrams must
now be approved by The Ohlo Hoard of Regents and by the Nerth Central Assoclation
of Ceclleges and Secondary Scheols, Both of these agencies have definite rules
and requirements necesam to be wet before they approve tha awarding of these
degress,

Dean Culbert reported Wwe are now offering the master's degres in hé different
areas, and are offering the Ph,D, in the fellowing arers: Chemistry, Public Addresa,
Radic-Telovislon, Spoech Pathology and Audiclogy, Educaticn-Administration and
Supervision, uuidance and Counseling, and Elementary Educnt,ion, Electrical Enginesr-
ing, Englisch, Fine Arts, Physica and Fsychology.
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Dean Culbert reported that we will scon submit 1initinl proposala for doctorial
programs in the follewing areas: [inquistice, Mathematics, Communications, and History,
Thereafter new doctorial programs are developing in the fellewing areas: Botany-Zoclogy,
Rusiness Administratien, Chemical Engineering, Econcmics, Government, Modern lLanguages,
Fhilesophy, Secondary Education and Theatre,

Also, new interdisciplinary master's programs in Regional Planning and Ferslgn
Affairs will be ready for approval within the next few months, .

Dean Culbert then presented enrollment statistics of the Graduate College and
projections through 1970 as follows:

Enrollment Statistics, Graduate College

Fall Semaster Head Count Fall Semeater - Head Count
15h3-46 L2 196465 8sh
1950-51 206 1965-66 .1z
1955-56 185 1966-67  projected 1350
1960-61 L50 1967-68  projected 1600
1961-62 475 ~ 1968-69 projected 1900
1962-43 553 1%69-70  projected 2200
1963-64 692 1970-T1  projected 2550

He then reported that 26% of cur total enrollment in the Graduate College are
working toward a Ph.Dll. or are doing work beyond the masters. Of our present graduate
students approximately T6% are male and 2L% are female, and they are divided almost
equally between residents of Ohlo and non-residents, Dean Culbert then reported that
the Graduate College i3 almost a year-round operation, At preaent, 26% of the work
is dore in the summer and 37% in each of the f&ll end spring semestera, The pro-
porticn of summer reglsiration is inereazsing so that our graduate swork will be more
svenly distributed throughout the year., He also pointed cut that at Ohic University
most of cur graduate students are full time students, This is vastly different from
conditions prevailing in other state aasisted universities lecated in or near large
centers of population where many more part-time graduate students take courses than
at Ohic University.

Dean Culbert pointed cut that at Ohto University substential fimanclal suppart
is provided for graduate students, In all, 645 graduate students are receiving some
kind of financial support ranging from a tuition scholarship to tuition plus $4,000
annwally, Seventy-six of these acholarship grants were received from sources other
then Chie University. The dollar value of support received by graduate students for
the year 1965-66 totaled $1,931,989, This was made up of $413,030 of fees waived,
$1,275,898 for cash stipends paid from University funds, and $21,5,061 stipends paid

- from outside support funds. Students receiving the University funds are required to

render 1/3 to 1/4 of a full time academic load to the University for these funds,

Dean Culbert then presented a chart showing the past ten years' master's
degrees awarded, In 1955 there were 106 naster's degrees awarded. This has increased
steadily and in 1965 we awarded 307 mester's dsgrees., He also pointed out that the
firat earned Ph,D. degree in this century was awarded in 1959, The number of Ph,D,
degrees awarded Mg been increasing since then and in 1955 we awarded 19 Ph,D, degrees,

President Alden then called on John Chandler, Directar of The Ohio Plan, for &
repart of The Chio Plan as it has been functioning at Ohio University for the past
year and a half,

Dr, Chandler pointed cut that this is a unique plan at Ohic University and
‘its primary objective is to idemtify future leaders early in their academic career,
and to assist and encourage thelr development, This project is supported by a
$100,000 grant from the Mellon Foundation to cover the first two year's operaticn
¢f the plan. There is now a desperate need for men and women who are capable and
willing to undertake the reaponaibilitiez of lesadership. This 18 true in government,
business, education and wherever there ls any real reaponsibility to be assumed, .
There are presently many more Leadsrship opportunitins avallable then there are
people to accept them, The students in The Ohio Plan muat have ability to handle
a high level of abstractien in thinking of the future (to plen) and to maintain
a realistic pragmatic orientation on how to carry cut these plana, Prospactive’
students for the plan are identified by faculty members, and recommendations are
made by administrators and alummi, Many students volunteer for interviews,

The Ohdo Flan staff interviewed over 500 freshmen during the past year. . They
have accepted 3O of the frechman class for this plan. At the end of the sophomore
year they plan to accept 15 of the 30 for Chio Fellows and care will bg taken to
encourage the other 15 to continua in the plan, The students who are accepted
raceive unique educational experiences by meeting in omall seminar groups with
top faculty and with distingulshed viaitors to the campus. A1l of thede exper-
fences are in additicn to thelr regular courss work, Dr, Chandler is enthusiastic
abaut the success of the first year of the program.

Mr, Galbreath then suggested that they continue to stress quality in the
students accepted for admesion to The Ohio Plan. Mr, Johnson imquired if the
members of the Honors College domjnate the group, Tt was pointed out there sre
many Honers Crllege members in the group, Mr, Baxter inquired as %o the dominate
characteristic of the students mecepted. DUr, Chandler reportes that there was
no dominata characterlatic; however, a high energy level secmed to be the neareat
dominate characteristic that could be identified,
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Preoident Alden then called on Dr, David B, Arnold, Director of the Center for
Intarnational ltudies, for a discussion of this projeet,

Dr. Arnold explained that Ohic University with 1ta many African overceas
programs has an important source of materiala and faculty able to initiate areas
of studles, particularly in the African area, We are alac planning Scutheast Asia
studies, The Center for International Studies makes no faculty sppolntments nor
offers any degree; hrwever, certain faculty members in the varlous Social Geience
dieciplines are interested in the Intermational Studies program and offer courses
in their own departments oriented toward these programs,

We are now planning a School of Foreign Affaire, which will offer an MA and

. eventually a Ph.D, for persens interested in a combined career of scholarship,

foreign mervice and business, The Department of State is interested in this pro- :
Ject and they are now considering Chic University as one of two achocla in the

United States to initiate a project along this line. The Department of State has i
sent two men to us on loan this year, and we have a Harkness Fellow from Great '
Britain working in ow International Studies Center, A request has been presented
to the Ford Foundation for a miliion and a half dollara to support this project

in the future,

Mr, Milar then presented the following recommendations:

The Dean of the Graduate College recommends the awarding of 85
Graduate Scholarships for the 1966-67 academic year at an average
cost of $570 each, or a total cost of $48,L50, This compares to
67 scholarships awarded for the current year, and the proposed t
increase is due to an increase of applications to the Oraduate i
college of 20%,

The Directer of Student Finaneclal Aids recommends the awarding
of fee waivers totaling $419,8:3 as outlined below:

Walver Fees
Undergraduate Scholarships
Student Pinancial Aids

Supmer -1966
Nurber

Waiver Categories of Awards Total
1, Academic Merit:

A, With Pinancial Need &7 $ 7,236.00

B, Homor Awards 1 2L5.00

C. Fereign Tuition 8 1,160.00

D, Foreign Trustee 2 70L.00
2. Faculty and Staff Incentiver

A. Faculty Children 16 est,  1,536.00

B, Staff Children 10 est,. 1,070,00

3. State of Chios

A. Ohio War Orphans © 3 est, 360,00
li. Non-Resident Fee:

{Applied to any awards under category #1) 10 1,220.00
Sub~Total 130 $13,531,00
Waiver Fees
Undergraduate Scholarships .
Student Financlal Afda
1966-67 Academic Year
Number

Waiver Caugorieb of Awardas © Total
1., Academic Merit:

A, With Financial Need 595 $181,290,00

B, Honor Award 200 160,000,00

C. Branch Students 100 35,000,00

0, Foreign Tuition 25 8,550,00

E. Forelgn Truatee L 4,772,00
2, Special Talent:

A. Musio - tuition and fess 15 5,250.00

B, Music Fees 2% 4,000, 00

C. Fine Arts 25 10,000, 00

D, Leadership 25 10,000,00

E, Athletic Nen-Resident L0 20,000,00
3. Faculty and Staff Tncentives

A. Faculty Uhildren 85 ent, 29,750.00

H, HtalT Children 63 ast, 22,040.00

L
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. Rumber .
Waiver Categories cf Awards Total
L, State of vhict .

A, Ohio War vrphana ) 10 st 3,500.00
B, Ohio Soldlers and Sailors S eat. 1,750.00

5. Non-Hesident Fees .
(Applied to any awards under category #1) 150 60, 000,00
Sub-Total 1377 $L06,312,00
Grand Total (1966-67) 1507 $119,8L3.00

After a discusston of thia, it wes moved by Mr, Johnson, secondsd by Mr. Herrold,
and unanimously carried that 35 graduate fee waiver scholarships for the 1966-67
academic year be approved at a cost of 348,450, and that 1507 undergraduate fee
waiver scholarships totaling $419,8h3, for the 1966-67 academic year and summer
sasaion of 1966, be approved, o

My, Milar then reported that Robert L. Morton had made a $20,000 contribution
thias vear to establish the Robert L, Morton Professorship, and alsc had sent a
signed instrurent artanging for the complete funding of this professorship through
the Ohio University Fund,

Mr. Milar then presented the follewing Bond Hesolution providing for the
issuarce of $6,500,000 The Ohio University Student Facilitjes Revenue Bonds, for
the purpcse of constructing and equipping a building and facilities to be uved
for and in connection with an auditorium and athletic purposes.

BOND RESOLUTICN

Previding for the issuance of $6,500,000 The Chio
University Student Facilities Revenue Bonds, for
the purpose of constructing and equipping a build-
ing and facilities to be used for and in connection
with an auditorium and athletie purposes,

WHEHEAS, the Board of Trustees of The President and Trustees cf The Chlo Univer-
oity (herein called the Board) is vested with the govermment of The Ohio University
(herein ceiled the Uriversity, or, when the context admits, collectively with the
Board called the University) by Chapter 3337 of the Revised Code of Ohic; and

WHEREAS, by authority of Sectien 3345.11 of the Revised Code of Ohio, the
Beard is authcrized t> scquire by purchase, lease, or otherwise, and to construct,
oquip, maintain, rencvate, repair, lmprove, or remedel and operate, and to lease
to or from others, buildings, structures, or facilities and sites therefor and
related equipment within or in close proximity te¢ the campus of the university
to be used for or in connection with athletic purposes, student activity centers,
faculty centers, dining halls, bookstores, anditoriums, parking of motor vehicles,
hospital, medical and health facilities, continuing education facflities, and
contract research facilities; and, for the purpose of paying the costs thereof,
or of any part therecf, or the repayment of any loans cbtainad for such purposes,
to use any funds in {ts possession not otherwise obligated, revenues derived from
athletic events, and from the operation or leasing of such activity centers, faculty
centers, dlning halls, bookstores, auditoriums, parking facilitles, hospital, medical

and healts facitities, continuing education facilities and contract researen facilities,

including but not lirited %o such portions of student activity fees charged and

paid for such purposes, any other revenuss or recejpts derived or to be derived from
the operation or leasing of such structures, buildings, facilities and equipment;
and for the purpose of paying all or part of such costs the Board is further author-
ized thereby to issue and sell bonds, notes or cther written instruments evidencing
such indebtedness, provided that such obligaticns shallrot be a ¢laim against or
lien upon any propertry of the 3tate of Chio cr any preperty of or under the control
nf said Board excepting such parts of the revenues cr receipts derived from the
operation or leasing of such atructures, bulldings, facilities, equipment or sites
and gny portion of the fees asaeased or 40 be assessed fur the purposes of such
acquialtion, econstruction, equipment, renovation, repair, improvement or remodeling
or for the use of such structures, buildings, facilities, equipment or sites which
the Board may pledge to secure the payment of such obligations; and by authority

of eaid Section 3345.11 the Board in alsc authorized to issue such bends, notes

or other obligationa payable a® afeoresaid in order to retire or refund outstand-

ing notes or other obligations matured or unmatured, to repay moneys previcusly
borrowed or advanced under said section or to reimburse funds of the University

for amunts used under said Section 33L5,11; and

WHEREAS, the University has datermined %o construct and equip a building
(referred to ze a Convocation Center in the plans therefor) and facilities to be
wsed for and in cennection with an auditorium and athletic purposea within its
carpua including acquisttion of the aite therefor, {the said building and
facilities constructed and equipped from the procesds of the Bandn, and auch
site acguisition, but excluding the dormitory facilities in said bullding being
terein called tha Prclect), to provide for the lasuance of Student Facilities
Revenue Bonde {(herein called the Project Bondec) to pay the costs of the Project,
and to provide far the Yagunnce of sdditional bonds {herein called Additional
bonds) am from time o time autherized gubject te tha conditions conteined in
thins regelution and tre below mantinned Trust Agroement on a parity with the
Project Bends (the Pr.ject Bunds and such Additional londs from time to time
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outstanding being herein collectively calied the Ecnds), to provide for the pledging,
application and dispeaition of the Pledged keceipts herein identified, and to provide

for the exccution and delivery of a Trust Agreement (herein called the Trust Agreement)
to ascure the Bonda; and !

WHEREAS, the University has not pledged or encumbered the Fledged }mceipts
except &a provided herein and except ap the same may be pledged to secure
ment of notes lasusd for the interim construction financing of the Pre‘ect/ nn
which mscurity shall be expressly subordinated to the pledge herein pmvid.edg and

Totes are to be
retired {rom the proceeds

of the Project Bonds,

WHEHEAS, the Project is to be constructed pursvant to plans prepared by Erubaker
and Brandt, Architects, Columbus, Ohio, and spproved by the Department of Public
Werks of Ohit; and

WHEREAS, the sosts of constructing and equipping the Project, including, '
without impli.ed limitaticn, censtruction, equipment, site scquisition, site improve- .
menta, engireering, legal and administrative expenses, and sny costs necessary to :
phci.ng the Project in operation, together with provisions for contingencies, are
estimated to be $6,500,000 (excludi:g the cost of the dormitory facilitiss, estimated
to be §1,000,000}; and

L E

WHEREAS, the University has determined to borrow the funds to pay part of
the foregoing costs by selling $6,500,000 Student Facilities Reverme Bonds, ag here-
inafter provided, the balance of such costs to be paild from funds of the University
lawfully available therefor; and

NOW, THEREFCRE, BE IT RESOLVED by the Board of Trustees of The President and
Trustaes of The Ohi.o University:

Seetion 1, Authorizaticon of Project Bonds « Use of Proceeds, The Board does
hereby find and delermine that It Is necessary to 1ssue and sell, and that the
Unliversity shall lassue and sell, the Project Bonds in the principal amount of
$6,500,000 and having the terms provided for herein, the proceeds to be used to
pay part of the Project Costs as herein defined, and, to the extent of any balance
to be deposited in the Student Facilitles Debt Servi:e Reserve Fund herein provided,
Szld Bonds shall be designated The Ohio University Student Facilities Fevenue Bonds,
with the addition of & series designation to indicate year of issuance, and are
herein called the Project Bends,

Section 2, Terms of Project Bonds, The Project Bonds shall be initially
issusd in coupon or fully reglsierad Torm as may be reguested by the Original
Purchaser thereof and shall be exchangeable for fully registered or coupon bonds
in the manner and on the terms provided in the Trust Agreement., The Project Bonds
in'coupon form shall be in the denomination of $5,000 each, shall be registrable
as to principal, and shall be dated as of the first day of the month in which the
Project Bonds are awarded to the Original Purchaser in accordance with Section 3
hereof, or as of such other date as may be determined by the Board. Project Bonds
in fully reglstered form shall be in the denomination of $5,000 or any multiple
thereof, Froject Bonds in both coupon and fully registered form shall be numbered i
ap determined by the Fiscal Officer of the University, Each Project Bond in !
registered form without coupons shall be dated as of the interest payment date on
which it is authenticated or the interest payment date next preceding the date
of its authentication or as of the same date as the coupon bonds if authenticated |
prior to the first interest payment date; provided, however, if at the time of
authentication of a registered bond without coupons, interest is in default, such
Project Bond shall be dated as of the date to which interest has been paid,

Project Bonds shall bear interest payable semi-annually on June first and December
first of each year, beginning with the first such date occurring at least aix
months after the date of the coupon bonds, at the rate or rates, provided no

rate shall exceed 5% per annum, provided in the highest bid determined pursuant
to Secticn 3 hereof, and shall mature annually on Sune 1 in the years and amounts
as follows:

Year Amcunt Year Aacunt Year Amount !
1969 $115,000 1979 _$170,000 1989 $255,000

1970 120,000 . 1960 180, 1990 265,000 i
1971 125,000 1981 185,000 1991 275,000 :
1972 130,000 1982 195,000 1992 285,000

1973 . 135,000 1983 200, 000 1993 295,000

197h 140,000 1984 210,000 1994 310,000 .

1975 1L5,000 1985 215,000 1995 320,000 i
1976 150,000 . 1986 225,000 1996 335,000 .
1977 160,000 1967 235,000 1997 350,000

1978 165,000 1985 215,000 1958 365,000

Project Bonds maturing cn and after Jupe 1, 1979 shall be sublect to redemp-
tien in whole o in part on any interest pa\mant date on and after December 1,
1978, at redemption prices equal to the fellowing percentages of the principal
amwnt redeemed, plus accrued interest to the date fixed for redemption, to wit:

1032 if redeemed on or befere December 1, 1987;
102% if redcemed thercafter, but cn ¢r before December 1, 1993;
1014 if redeomed thoreafter,

If leas than the entire unmatured portion of the Project Bonds is called
for rodemptlon at any time or from time to time, they shnll be called in inverse
arder of maturi{ty of these rutstandingg and if hms than all of said bends cut-
standing of cne maturity are to be ecalled, the sclection eof bonds er pertions
of ragistered bonda of mich maturity to bo cilled shall be made by 1ot by the
Trustoe in such manner as the Trustee may determimo,
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The principal of and.interest on the U'reject Bonds shall be payable at the
principal of fice of the Trustes hereinnftier provided for or, at the optlon of the
holder, at the principal cerperate truat office of the paying apency of the Univer-
sity in the Rorough of Manhattan, City and State of New York, such paying agency
initially %o be the bank or trust company selectisd by the Original Purchaser and
approved by the Fiscal Officer of the Univeraity; provided that the principal on
registered bonds with or withcut coupens, shall be payable only at the principal
office of the Trustee and interest on fully registered bonds shall be payable by
check or draft as provided in the Trust Agreement,

The Project Fonds shall be executed by the facsimlle aignature of the Chalr-
man of the Beard, shall be signed by the Executive or the Flacal Officer of the
University and attested by the Secretary of the Board, preovided that eall but one
of such signatures may be facsimile if authorized by the law in effect at the time
of issuance, and shall bear the seal of the University or a facsimile thereof,
and the interest coupens thereon shall bear the facsimile signature of the Fiscal
Of ficer of the University,

The Trust Agreement referred to herein is the Trust Agrecment hereinafter
provided for, between the University and
(herein with 1ts successors called the Trustee),

Section 3, Sale of the Froject Bends. Subject to the provialons of Section 2
hereof, the Fiscal OITicer of the University is hereby authorized to offer the
Project Bonds for sale, by solicitation of propesals from investment bankers and
others or by advertisement or both, to the bidder submitting the highest bid based
on the lowest net interest ¢ost and to award the Project Bonds to such highest
bidder at a purchase price of not less than 98% of par and not more than 102%
of par, plus accrued interest; all in such manner and on such terms, not inconsistent
with this Resolution, as deternined by the Fiscal Cfficer of thes Univeraity, includ-
ing specification in such solicitation or advertisenent of such of the following
as he may choose, together with such other terms asz he may deem advisable; a
maximim number of different interest rates; and a maximum difference between the
highest interest rate and the leowest interest rate; provided, however, that the
Project Bonds may also be awarded through s negotisted sale upen terms approved
by the Board, and the Fiscal Cfficer is hereby authorized tc negotiaste such
sale, There shall not be mcre than one interest rate for any single maturity,
each Bond must bear interest from fts date untll its fixed maturity date,
subject to the redemption provisions hereof, and esch coupon Bend shall be

delivered by the University tc the Original Purchaser with all fnterest coupons attached,

The Unlversity shall provide the printed bonds and the cost of printing shall not
be considered in determining the highest bid. The purchaser to whom the Project
Bonds shall ba awarded purswant hereto 1z hereln somstimes called the "Criginal
Purchaser,” .

Section L, Allocation of Proceeds of the Project Bongs - Construction Fund -
'PFroject Costs", The proceeds of all the ProjJect Bends shall be allocated and
applied by the University as followa in the following order of priority:

(1) To the Student Facilities Debt Service Fund, established
pursuvant to Section 5 hereof, the portlens of such pro-
ceeds representing accrued interast to the date of delivery
plus such additional amount as shall be necessary to pay
interest on the Project Bonds from such date of delivery te
December 1, 1968,

(2) To the Facilities Debt Service Reserve Fund, established pursuant
to Section 5 hereof, the partien of the proceeds representing
premiums, if any, above par,

(3) To the University or its obligees, the amcunts, 1f any, necessary
to retire notes issued or t¢ repay borrowings or advancea made
prior to the deliver;- of the Project Bonds to pay the Project
Costs, all to the extent permitted by Secticn 33L45.11 of the
Revised Code of Ohic,

(4) The balancs to the 1966 Student Facilities Construction Fund
{herein called Construction Fund), hereby established for the
Project, to be eatablished as a separate account in the books
of the Unlversity and to be held by the University in a deposit
account, except when invested as hereinafter provided, and used
to pay Project Coats, The Fiscal Officer is hersby authorized and
directed tc establish and maintain said depcait account with a bank
or trusi conpany which 18 a member of the Federal Deposit Insurance
Corporation, .

The Flacal Nfficer of the University shall apply sald Constructfion Fund to the
payment of Project Costs, As used in this Resalution, the term "Project Costa" shall
include, witheut intending therety to limit or restrict any proper definition of such
costa under any epplicable lawe or scund accounting practice, the following: the

conts of constructing, equipping and furnishing the Project, including site acquisition,

site inprovementa, utility conneetions and a1l things necessary or incidental thereto,

and including all coste and erpensec @f- architectural, engineering, legal and othsr
profeasinonal gervices, administrative and clerical crsts and expense, interest accruing
prior to cccupancy of the Projfect (both on temporary financing and on the Project

Bonde, but excluding accrued intercet paild aa part of the purchase price of the maid

bundas, all coats and expenves incurred in connection with the issuance, sale and

delivery of the PFroject Bundo and all other nececsary and miscellanecus expenaes
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related to the financing and construction of the Project and placing 1t in operation;
but excluding costs allocable to the dormitory fucllities in the Project building,
If the payment {3 to be made with respect to an cblipgation under a conatruction
contract relating to the Project, cuch payment nhall be made only upon certificaticn
by a qualified architect or enginecr that such payment is due under such contract,
and such certificate snall separately show the amount of the payment allocable tc the
Project and the amount thervof allocable to the dormitory facilities in the Project
building. Such amount allocable to said dormitory facilities shall not be paid from
the Construction Fund on the University's books; provided that the University may
depcsit to the deposit account in which the moneys of the Construction Fund are held
the additional moneys for the sald dormitory facilities so that the full payment
certified by the architect or engineer am dus may be paid from such deposit account,

The Conatruction Fund may be invested by the Fiscal Officer of the University
in direct obligations of the United States, obligations the principal and interest
of which 18 guaranteed by the United States, or obligations of agencles =nd instru-
mentalities of the Unlted States, with such maturities or redemption provisions as
will provide funds when needed to pay Project Costs, Such investrenta and the
proceeds of sale thereof shall cenatitute part of the Construction Fund and shall
be raintained separately from other investments or funds of the University., Interest
on such investments may be pald to the Student Facilities Revenue Fund, established
pursnant to Section 5 hereof, or, Af needed therefor, shsll be applied to the pur-

" posea of the Construction Fund as from time to time determined by the Fiscel

Officer of the University, The sald investrents shall be sold, exchanged or
collected from time to time by the Fiascal Officer of the Unlversity,

The proceeds of the Project Bonds may, in the discretion of the Fiacal Qfficer
of the University, be firsi deposited in their entirety to the Construectfon Fund,
provided that within ten days after receipt the portions thereof to be deposited
to other Special Funda, as provided in paragraphs number (1) and (2) of this
Section, shall be transferred from the Construction Fund te sald Special Funds and
the purtion to ba transferred or applied am provided in paragraph (3) above shall,
et the appropriate time or times, be so transferred or applied from the Cunatmction
Fund, Any balance in the Construction Fund rem2ining after the transfers and
application provided for in paragraphs (1), (2) and {(3) of thias Section and after
paying all Project Costs or reserving thersin such amcunts as shall be necessary
to pay the remaining Project Costs, but not exceeding amounts which the University
shall have deposited to the Construction Fund from sources other than the proceeds
of the Project Bonds and cther than Student Facilities Feea cellscted after
issuance of the Project Bonds, shall be returned to the University. Any balance
thoreafter remaining in the Construction Fund shall be transferred to the credit
of the Student Pacilities Debt Service Reserve Fund,

Section 5, Application of Receipts; Special Funds, There is hereby established

& special fund designated "Student Facilitles Revenue Fund" (herein sometimes called
the Revenus Fund), which fund shall be maintained as a separate and distinct fund
on the records of the University, the moneys of which shall be deposited in the
name of the University with a bank or trust company which is & member of the Federal
Deposit Insurence Corporation, or invested as herein authorized, and which, subject
to the withdrawals and uses herein authorized, is pledged to and charged with the
payment of the principal, interest, and premium, if any, on all) the Bonds,

From and after the issmance of the Project Bonds, all Fledged Receipts including
Student. Facilities Fee, shall be deposited in the Reverme Fund; provided, however,
that prior to completion of the Project the University may depesit all or any part
of the Student Facilities Fees to the Construction Fund so long s8s the Pledged
Receipts, after such spplication to the Construction Fund, shall be sdequate to
pay the amounte required under paragraphs First and Second below of this Section 5,

The Revenue Fund shall be applied to pay when due the Operating and Muintenance
Expenses of the Pledged Facilities; provided, however, that nothing contained here-
in or in the Trust Agreement shall be deemed to prohibit the University of fts own
volition from paying such expenses, or any portion thersof, from cther ﬁmds of
the University lawfully available for the purpose,

The remainder of the Revenue Fund, after retaining therein such ameunts as
may be needed for payment of said Operating and Maintenance Expenses, shall be
applied as follows and in the following order of priority,

First: Into the Student Facilities Debt Service Fund (herein sometimes called
the Debt Service Fund), hereby established and tr be held by the Trustee as a
separate fund and used for the payment of principal and interest cn the Bends,
(1) on or before May 15th and November 15th of each year, beglnning with the
first such date next preceding the first interest payment date of the preject bends,
amounts as shall be sufficient, with other moneys on hand therein available for
such purpose, to pay the Interest dus on the next enswfing interest payment date
on all Ronds then cutstanding; (2) on or before May 15th and Noverber 15th of each
ywar, beginning November 15, 196§, such equal semi-annual amcunts as shall be
sufficient, with mcneys then cn hand therein available for such purpose, to provide
for peyrent of the next ensuing serial principal maturity en the fellewing June 1
on all Fonds then rutstanding and, if any of such Bonds shall be term Rends, te
provide an amount annually necessary to retire (by eall or otherwine) at or befcre
maturity therecf all term Bonds,

Second: Ifieo the Student Faci]ltios Debt, Service Heserve Fund (herein sometimes
cilled the Debt Bervice Hescerve Fumd), hercby establizhed, to be held by the Trustee
an a separnte fund for the payment of the Bemds as herein prnvidod, on or before
May 15th and November 15th of each year, beginning Nevember 1%, 1%, an amount at
least squat Lo 2086 of the ameunt payable oh nsuch Jepesit dnle Intv the Belt Service
Fund, to the extent and a0 long ag peceossary to ereate and muintaio in patd Dobt
Servive Heserve Fund the required rveserve, namely, an amount equal to the Jargeat
frincipal amd Inlercat Hequirementa in any subrequent ¥iscal Year on )l Romdo
at the tlme mtstanding,
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Third: On May 17th and November 1%th of snch year, to the foreqning runds,
asuch amcunts as may be necexsary to make up any previcus deficiency In any deposite
required by the feregeing paragraphs of this Sectien,

Fourth: S long as there i8 no deficiency in any of the deposite provided
for in Taragraphs First throuph Third above, any amcunts in the Revenue Fund,
after rescrving therein amounts sufficient te meet Uperating and Maintenance Expenaea
of the Pledged Facilitics and an amount equal te the next cnsuing payment to the Debt
Service Fund and Debt Service Reserve Fund, may be uscd for any purpoae of the University
for which such funds =may be lawfully used,

Notwithstanding the foregeing previsions, ne payments need be made to the Debt
Service Fund or the Cebt Service Reserve Fund so leng as the amounts in the Debt
Service Fund and Debt Service Reserve Fund aggregate at least the tetal principal and
interest payable on all Bonds then cutstanding to the dates of their respective
maturities, .

The Debt Service Fund is pledged to and shall be used by the Trustee for the
payment of principal and interest on the Bonds, and until required for suck purposes,
shal! be invested by the Trustee in such direct obligations of the United States, or
obligations guaranteed as tc beth principal and interest by the United States, as
the 'Executive cr the Fiscal Cfficer &f the University shall direct in writing addressed
to the Trustee, which writing shall determine that the maturity, or first date of
redemption at the option of the helder, of the reapective cbligations is not later
than the date cn which such funds will be reguired for payment of such principal and
interest, provided that amounts therein depcsited pursuant to paragraph First of
this Secticn for the retirerent of term Bonds shall be invested and applied to such
purpcse in the manner provided in the Resolution authorizing such term Bends., The
Trustee shall transfer {rom the Debt Service Fund to the Paying Agents amounts suf-
ficent to enabie said Paying Agentz to pay when due principal and interest on the
Bonds, or the Trustee shall rake such credit arrangements with said Paying Agente as to
permit such payments,

The Debt Service Reserve Fund is pledged to, and shall be used by the Trustse
for, the payment of principal and interest on the Bonds if cther avallable funds are
insufficient fer that purpose, and, to the extent herein provided, for the purchase
ar redemption of Bonds. Until required for such purpose, moneys therein shall be
invested by the Trustee in such direct obligations of the United States, or obligations
guaranteed a8 to both principal and interest by the United States, as the Executive or
the Fiscal Officer of the University shall direct in writing, which obligations shall
mature, or be redeemadle at the option of the holder, in not more than five years from
the date of investment. The Trustee shall transfer from the Debt Service Reserve Fund
to the Debt Service Fund such amounts as ere necessary in addition to amounts aveilable
in the Debt Service Fund to pay when due the principal and interest on the Bonds.

Any ameunts in the Debt Service Reserve Fund in excess of the required reserve
provided for in Paragraph Second above may be used to purchase Bonda for cancellaticon
or te redeem Bonds then subject to redemption to the extent and in the manner from
time to time requested in writing by the Executive or the Fiscal Officer of the Univer-
sity, The purchase price of Bonds purchased for cancellation shall not exceed thelr
then prevalling call price, if any, nor exceed their fair market value, In determining
such excess over the required reserve, the required reserve shall be determined on
the basis of oniy these Bonds to be outstanding after the redemption or purchase for
cancellation of the Bonds to be redeemed or purchased with such excess.

The Fiscal Officer of the University may invest amounts in the Revenue Fund in
direct obligations of the United States, or cbligations guaranteed as to both
Principal and interest by the United States, maturing, or redeemable by the holder,
in not more than five years from the date of invesiment, provided that the amounts .
and maturities of such investments shall always be such as to keep available in
the Revenue Furd sufficient moneys for payment of Cperating and Maintenance Expenses
and for the deposita provided above at the times needed for such purposes.

Investnents, including the interest and other earmnings and proceeds of sale
thereof, of any amounts in the Debt Service Fund and the Debt Service Reserve Fund
shall be added to that particular Fund and used far the purpese of such Fund, provided,
however, that {ncome from investments of the Debt Service Reserve Fund, up to the amount =
of such Fund in excess of the required reserve therein, may st the opticn of the
University be transferred at any time to the Debt Service Fund in anticipation of
interest ard principal on the Eonds to become due on future interest and principal
payment dates. Such transfers shall be made by the Trustee upon the written directions
of the Executive or Fiscal Gfflcer of the University.

Investments of amounts Iin the Debt Service Fund ard the Debt Service PReserve
Fund shall be cold, erchange? or collected from tice -to time as directed by the -
Evecutive or the Fiscal Officer nf the University, and the Trustee shall be under no
liability and Lave no responzibility in connecticn with such investrment, or the sale,
exchange or collecticn theresf, provided the directions nf tha officer acting are
followed, Investmente of moneys in Specia) Funds shall be valucd at their face
velue amount or market value, whichever fm lower.

Section &, A4ditinnal E-nds. (&) The Unjversity shell alep have the right from
time to timo tc isou= AdditInae] Honds to provide fumde for eny purpracs authrrized
by Section 33hS.11 of the itevined Code of thic, The Trustee skell aut)eaticate and
del iver Additicnal Bords under this subdivieinn {a) upon (but only upoen) recefpt of
Lhe documents required by the Trust Agreement, and alsn a rertificate of the Exeentive
Offtecr aml the Fiaenl GfMicer of the infversity (1) shrwing that the Net, [noome
Avnilatle {or Lebt, Lerviee {(#8 aefined in Geetion 10 harenf) 1& mqual to nr greater
than ona and twenty ona<hundredths (1,20) times the larpeet, Principal and Interest,
ltequirem:nty in any nunceeding Flscal Year on all Hondo to he sutntanding herounder
immedintely follewing the {szunnce of such Addftd nnnl Barn, 1eus such requiromenta
on any Burda or partion of fully replstored londa which are 4o be rodeemed np
retirad with the proceedes of such Addltional bomda, or with the proceeds of Addi tionnl
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Bonde theretofore issued, or to be redeemed or retired concurrently with issuance of
auch new Additional Bonds; (2) shiwing that thers were not included in such Net
Incore Avallsble for Debt [ervice any receipts against which there is any prior
clair other than the use theceof for the Uperating and Maintenance Expenzes of the
Pladged Facilities; and (3} furnishing such other information in support of the fore-
gotng as may reasonably be requested by the Trustee. .

{b) In tha case of Additiona) Bonds to be iasusd for the purpose of refurding
or funding any Bonds, prior to authenticatton of such Additicnal Bonde there shall
be fumished to the Trustee evidence sattsfactory to the Trustes (1) that provision
laa tesn made to assure that moneys sufficient to retire the Bonde to be refunded
or furded will be svailable in the poasession cof the Trustee at the time provided
for retirement thereof under the plan for refunding or funding end are committed to
such purpose, and (2) that monsys pufficent to pay interest to accrue prior te such
retirenent on the Bonds (or on portions of fully registered Bonds) to be refunded
or funded (1) have been depoaited to the Debt Service Fund, without impairment of any
provision or covenant of this Resolution, and from scurces other than the Revenue
Fund and other than the Pebt Service Reserve Fund except to the extent of any moneys
in such Special Funds in excess of the balances reguired to be maintainsd therein
under the provisions of Section S herecf, the transfer of which excess monays for
such purpose 1s hereby authorized, or (ii) will be deposited to the Debt Service
Fund from earninga on direct obligations of the United States deposited with the
Trustee, or (iii} will be deposited to the Debt Service Fund from appropriate portions
of the proceeds froo the sale of such Additional Bords pursuant to the reasclution
authorizing such Bords, or {iv) will be avallable in the Debt Service Fund from any
combination of the aforesaid sources,

(¢} The resclution authorizing swch Additional Bords shall contain such provisions

ap to Fund deposits and other covenants as shall be consistent with the terms of this
Resolution relating to all Bonda, shall not permlt redemption of such Additional Bonds
earlier than the first redemption date of Bonds then cutztanding, and shall provide
for depoait of the proceeds of sale thereof in the eppropriate funds in a mannar
satiafactary to the Trustee to assure the use thereof for authorized purpcsea,. Add-
iticnal Bonds shall have maturities, interest rates, redemptlon provisions, denomina-
ticns, and other provisions a» provided in the resclutlon or resclutlons avthorlzing
their issuance or sale, provided, howsver, that much terms and provisions shall nct
be inconsistent with this Resclution, the Trust Agreement or the then outstanding
Bonds. Additional Bonds shall be payable from the Debt Service Fund and other Special
Funds established by Section S of thls Resolutlion, as provided in this Resolutiom,

and secured by a pledge of the Pledged Heceipts on a parity with the Project Bords

and other Additional Bonds,

Section 7. Terms of A1]1 Bonds. All bonds shall bear such designations as
may be necessary To distinguish them from other series of Bondshaving different
frovisions, All Bornds shall be payable in lawful money of the United Ststes, shall
be in coupon form registrable as to principal or in fully registered form as provided
in the resclution authorizing them or in the Trusi Agreement, shall be negotiable
instrumants and shall express on their face the purpose for which they are iasued and
that they are issued pursuant to thia Resolution,

The Bonds and coupons shall be executed in the manner provided in the resolution
authorizing their issuance or in the manner provided by the law in effect at the time
of their issuance, In case any officer whose signature or a facsimile of whose signa-
ture shall appear on any Bonds or Coupons shall cease to be such officer before the
issuance, authentication or delivery of such Bonds or Coupons, such sjgnature or such
facsirile shall nevertheless be valid and sufficlent for all purposes, the same as
if he had remained in office untll that time.

Kottce of redemption of Bords, specifying the designation and numbers (and
porticns of fully registered Bondss to be called, Bhall be published by the
Trustee on behalf of the University once a week for two consecutive weeks in a
financial Journal of national circulation, the first publication to be not less
then thirty (30) days prior to the redemption date, If Bonds or portions of
registered Bonds are duly called for redemption and if on such redemption date
moneys for the redemption of all the Bonds to be redeemed, together with interest
to the redemption date, shall be held by the Trustee or Paying Agents so as to
be available therefor, then from and after such redemption date such Bonds or
porticns of registered Bonds shall cease to bear interest and any coupons for
interest thareon maturing subsequent to the redemption date shall be void, and
such Eonds or partions of registered Bonds shall no longer be deemed to be oute
standing hereundsr,

A3 provided herein, the Bonds shall be equally and ratably payable from, and
secured by, a pledge of the Pledged Receipts including the Student Facilities Fee
after provision for the Operating and Maintenance Expenses of the Pledged Faclilities,
and an¥thing in this Resolution, the Bonds cr the Trust Agreement tc the ccntrary
notwithstanding, neither this Resoluticn, the Bonds, nor the Trust Agreement zhall
be & claim against or a lien upon any property of the State of Ohio or any
property of or under the contrel of the Board except the Pledged Receipts includirg
said Student Facilities Fee, and neither the State of Ohio nor the University shall
be obligated to pay or provide for payment thereof from any funds except such Pledged
Recelpts, ineluding said Student Facilities Fee; the Bonds are not general cbligationa
of the State or the University, neither .ths full faith and credit of the State nor
of the University are pledped to their payment and the Bopndhclders shall have no
right to have any taxes levied, collected or applied for or to the payment of
principal or interest thercon; provided, however, that nething berein shall be
deemad to prohibit the University, of its cwn volition, from using to the extent
1t te lawfully suthorized to do so, any of its other reacurces or revenusa for
the nuifillment of any nf the terms, conditliens or cbligaticns of the Trust Agree-
mant, this Rescluticn or any of the Bonda,
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Section B, Covenants of the Univeraity. The University covenants with the holdlers
of the Bonds and With the Trustee as follwa:

(a} The Univeraity will, while any of the Bonds remain outatanding, fix and adjust
the fees, charges and rates comprising the Pledged Receipts, including the Student
Facilities Fee, so that the recelpts from the Student Facilitiles Fce will, teogether
with other Pledged Receipts, be sufficient te pay the Operating and Maintenance
Expenses of the Medged Facllities and provide for the payment of the principal and
interest on the Bonds and other payments to Specisl Funds required by Section 5 of
thias Resoluticn,

(b) From funds lawfully available, the University will cause the project, and
any project to be censtructed from the proceeds of Additlonmal Bonds, to be completed
and equipped in an efficient and economical manner with reasonable dispatch, in
compliance with all applicable laws, ordinances and regulations, and, if substantisl
copatruction is invelved, in & manner consistent with the plans and recormendations
of responsible erchitects or engineera; and the University shall, from surplus dormitory
ard dining hall revenues and other funds lawfully available therefor, provide suffieient
funds for the completion of so much of the dormitory facilities situated in the Project
a5 pay be necessary to the completien and utilization of the Project.

(¢) Subject to the right of abandonment under conditions provided in the Truat
Agreemant designed to prevent adverse effect of such abandonment on the expected
earnings coverage of Debt Service, the University will maintain, preserve and keep
the Pledged Facilitles in good repair, working crder and operating conditlon, or cause
the same tc be dene, and will apply the Pledged Receipis only as provided in Section
S of this Resclution and in the Trust Agreement.

{d) If requested in writing by the Trustee or Original Purchaser, the Univeralty
will furnish to the Trustee and the Original Purchaser of the Bonds within 120 days
after the close of each fiscal year an annual report of the accounts (including each
Special Fund provided for in Section S5 of this Resclution} of the Pledged Facilities
prepared by a qualified accounting firm operating generally throughout the United
States, having a national reputation and approved by the Trustee, or prepared by the
State avditing officlal if the same be acceptable by the Trustee or Orlginal Purchaser
making the afcresald request for such annual report,

(e) The University will keep proper books of record and accounts separate from
all other reccrds and accounts, in which complete and correct entries will be made
of all transactions relating to ths Pledged Facilities and will at all reasonable
times permit the Trustee, the Original Purchaser cr any holder cr holdera of 25%
of the cutstanding Boends, or their authorized represeatatives, to i{nspsct the
Pledged Facllities and any books, documents and vouchers relating thereto.

(f) The University will furniah heat, Iight, power, water and other necezsary
services to the Pledged Facilities at not in excess of reasonable cost,

{g) The University wiil insure the Pledged Facilities as required by the Trust
Agreement and apply the proceeds of such inswance as provided therein.

{h) The University will observe and perform all its agreements and chbligations
provided for by the Bonds, the Trust Agreement or this Resolution.

Section 9, Trust Agreement. In order to better secure the payment of the
principal and inteTest on the Bonds, the Executive Officer of the Untverasity and the
Chairman of the Board, or either of them, are authorized to execute, acinowledge
and deliver, as pay be appropriate, end the Secretary of the Board and the Fiscal
Officer of the University, or either of them, are authorized to seal and attest, a
trust agreement in terms consistent with this resoiution and substantially in the
form te be approved by this Board with such changes therein as are conaistent with
thls Resoluticn and a8 may be satisfactory to the officers executing same, the Trustee:
and the Orlginal Purchaser of the Project Bonds. Such Trust Agreement shall conatltute
4 part of this Resolution as if fully set forth herein, including the provisions for
supplementaticn, modification and alteration contained in such Trust Agreerent,

Section 10, Definitions. In addition to the definitions set forth elsewhere
in this Resolution, where the context permits, the fcllowing terms as used in thia
Reaolution or in the Trust Agreement shall have the following reaninga: . :

(1) "Additional Bonds" shall mean Bonds issued pursuant to Section & of this
Resolutlon in addition to and on a parity with the Project Bords or any other
Addfticnal Bords then ocutatanding, and "Bonda" ahall mean the Project Bords and
Additional Bords,

{2) "Agreerent™ or "Trust Agreement" shall refer to the. Trust Agreerent herein-

‘before authorized as from time to tire supplemented pursuant to its terma.

{3} "Project Grata" shall have the meaning set forth in Section h hereof. .

(L) "Pleczed Facilities" shall mean the Project, and all structures, buildings,
facilities, equipment and sites, constructed, acquired, renovated, repaired, remodeled
or improved, in whole or ia part, from the proceeds of the sale of Additienal Bonds
or from the protteds of insurance on damsged or destroyed Pledged Facilities; and
structures, buildinge, facilitles, equipment and sites which replace or ars to
replace any atandened Pledged Facilities if the earnings test provided in the Trust
Agreemont for the abandonment of such facilities, without replacement, shall not
heve been mot; but, in each case, excluding motor vehicle parking facilities and
excluding the doramitery facilitles in the Project building,

(5) "Pledzed Recelpta® ghall mean (a) the Student Facilitlea Fee, (b) other revenues

ard receipts of the Univeraity from the oparation or leasing of the Fladged Facilities,

74,

73



A66 -

MINUTES—OHIO UNIVERSITY, Board of Trustees -tonury 5, 1966

ineluding that portlen only of fee allocations, revenues and receipts of the University
athletic department and other departzents and operetions of the University constituting
the Factlities Charge, and (¢} such new or sdditional fees, charges, revenues, or
recelpts ss the University shall hereafter lawfully pledge hereunder to secure all
Bords in connection with the issuance of Additionel Bonds. '

(6) "Student Facilities Fes" shall mean the feas asmessed or tc be assessed
by the University to students enrolled at the University for the acguiaition,
construction, equipment, renovation, repair or improvement of Pledged Facilities or
for the use thereof. Sald Student Facilitiea Foe may be collected reparately or as
a specific allocation of & multi-purpese fes. Such Student Facilities Fees are hereby
determined to'be revenues derived or to be derived from the operation of the Pledged
Facilities,

{7) "Facilities Charge" shall mean a charge, from time to time determined by
the University, made against the University athletic department and other depart-
ments and operations of the University for their use of the Pledged Facilities, provided
that, a2 to each, such charge shall not exceed the remalning amount of fee alloca-
tions, revenuea and receipts of such department or operation derived from its activities
conducted in connection with such use of Pledged Facilities, aq,zswgﬁ e University
can lawfully pledge tc the security of the Bonds under Ohinfgec ien 3 .11, after
paying all other costa and expenses of such activities. Such Facilities Charges are
hereby determlned to be revenues derived from the operation of the Fledged Facilities,

{B) "Operating and Maintenance Expenses" of the Pledged Facilities shall
rean all ordinary and usual reasonable expenditures necessary to the operation,
repalr, and malntenance of the Fledged Facllitles and ordinary replacements of old,
damaged, worn out, lost or deatroyed equipment, furniture and furnishings including,
without limlting the generality of the foreg>ing, taxes, fees, and expenses of the

- Trustee and paying agents and any expensea required te be peid by this Resclution

or the Trust Agreement; but excluding (i) provision or expenditure for depreciution

or extraordinary capital replacements, (11} expendituwres for adminisiration of the
University which would not constitute costs of the type included as costa of

operation of Pledged Faclilities under the present aceounting practice of the Univer-
sity, (1i1) those sxpenses of the University athletic department and other depart-

ments and operations of the University which are to be provided for from the fes
allocaticns, revenues and receipta from the activities thereof cornducted in con-

nection with their use of the Pledged Facilitles befors payment of the Facilities Charge,
(iv) the Facilities Charges, and (v) payments to the Debi Service Fund and Debt Service
Reserve Fund.

(9) "Net Income Available for Debt Service" shall mean (a) the Pledged Recelpts
less the Operating and Maintenance Expenses of the Pledged Facilities during the pre-
ceding Fiscal Year as adjusted to reflect the schedule of fees, rates and charges
placed in effect since the beginning of said preceding Fiscal Year or to become
effective at the beginning of the next semestsr, quarter or other school peried, to
reflect any new fees, charges, revenues or receipts lawfully pledged by the Board
for inclusion with other Pledged Receipts, to give recognition to anticipated changes
in Operating and Maintenance Expenses of the Pledged Facilities, and to eliminate
net lncome from any Pledged Facilities, and to eliminate net income from any Fledged
Facilities as to which estimated income 1s included under clauses (b} or (¢} of this
paragraph (%); plus (b) the estimated annual net income applicable %o any Pledged
Facilities which are then unrder construction or for which a full Fiscal Year's operat-
ing experience is not available; plus {c) the estimated annual net income applicable
to any Pledged Facilities the cost of which i5 to be financed in whole or in part
by the saie of the Additional Bonds for which the calculatlion of Net Income Available
for Debt Service is then being rade; plus (d) the income from invesiments in the
Debt Serviece Reserve Fund during the preceding Fiscal Year to the extent that the
same could have been transferred to the Debt Service Fund at the option of the
University pursuant to Section 5 of this Resolution. The "estimated annual net
intome applicable to any Fledged Facilities" as used in this paragraph (9) means
the estimated annual revenues and receipts to be derived by the University from
the operation or ovnership of, and Facilities Charge applicable to, such Pledged
Facilities, less the estimated annual Operating and Maintenance Expenses allecable
thereto, in the first full Fiscal Year of operation thereof., and, if such be
the case, shall be applied as & negative figure in making the computation under thia
paragraph,

{10) "Principal and Interest Requirements" ghall mean (i) the emount required
in each Fiacal Year for paying the principal of and the interest on all Bords at
the time outstanding which shall become due and payable in such Fiscal Year, except-
ing the principal payment due in any Fiscal Tear on term Bends for which provision
has been made for deposits into the Debt Service Fund, and (i{1) the ancunts required
to be deposited in the same Fiscal Year in the Debt Service Fund on account of such
term Bonds,

(11) "Special Funds" shall mean the Revenue Fund, the Dabt Service Fund, the
Debt Service Reserve Fund and the Constructicn Fund provided for in this Resoluticn,

(12) "Trustea" refers to the Trustee under the Trust Agreement.,

{13) "Criginal Purchaser" shall mean the original purchaser of the Project Bonds
and additlonally, where the term is used in comnection with a}l Bonds, the original
purchasers of Additional Ronds,

(1) "Paying Agents" chall mean the banks or trust ccmpanies designated
48 the paylng agencies fur the Brnds purauant to the rescluticns autherizing the {sauance
or sale thereo! and their successors designated pursuant te the Trust Agresment, and
shall also mean the Trustes where the context admits,
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{15) "Fiscal Year" shall wmean the twelve month pericd ending on June 30 of each
yoar or such other fiscal year as the University may hereafter adopt fer keeping of
books and accounts and for the financlal reports requlred hereby, o

(16) "Executlve" or "Execut{ve Offlcer” shall mean the President of the Univer-
sity, and "Fiacal Officer" shall mean the Treasurer or the Vice President for Business
Affairg of the Unlversity, Any reference te &n officer of the University cor Board
in this Resolution shall refer to the perscn holding such cffice or, in the event of
resipraticn, absence, incapacity, vacancy in such of fice,. transfer of functien or
change of title of the office, then the person performing the duties or mest of the
duties of such office.

Any reference to Section 33L7.11 of the Revised Code of Ohio shall mean said
sectlon as it now exista and as 1t is from time to time amended, supplemerted or affected
by later legislation, provided that the obligation of the Univeraity to pay, from the
sources herelh provided, the princlpal of and interest on the Bonds and the other pay-
ments and deposits as provided herein shall not be impaired,

Sectlon 11, General. The appropriate officers of the University and the Board,
and egch of them, the architects and engineers employed by the University, and the
Trustee and the Paying Agents, are authorized and directed to do all things necespsary
or proper to carry out the terms and provisions of this Resclution, and the Truat
Agreement, and to effect the execution, sale, and delivery of said Preject Bomds in

" accordance therewith. The obligations imposed upon the University under this Resolution

or the Trust Agreement are established as duties specifically enjoined upcn the Univer-
sity, the Board and the officiale of the University by law and resulting from their
respective offices, trusts or stations within the meaning of Section 2731,01 of the
Revised Code of Ohlo. In case any one or more of the covenants, stipulations, obliga-
tiona, agreements or other provisions of or contained in this Resoclution, the Truast
Agreement. or the Bonds or coupons shall for any reason be held to be illegal or 1invalid,
osuch illegality or inwvalidity shall not affect any other provision thereof, but this
Resolution, the Trust Agreement, Bonda and Coupons shall be construed and enforced as
if such proviszicén, to the extent invalid or 1llegal, were not contained therein, and
each such covenant, stipulstion, obligation, agreement or other provision shall be
deemed to be made and entered into in the ranmer amd to the full extent permitted by
lav to accomplish most nearly the intention thereof.

Adopted: , 1966,

Chairman of the Doard of Trustees

Attest:
Secretary, of the Board of Trustees

After discussion of this Resclution, it was noved by Mr, Galbreath, seconded by
Mr, Jchnson that the above Bond Resolution be adopted, and on rell call the fellowing
votes were recorded: Baxter, Aye; Stocker, Aye; Johnaen, Aye; Casto, Aye; Herroldq,
dye; Galbreath, Aye; Hall, Aye; Xenredy, Aye, There being no negative votes this
Bond Resolution is adopted. '

Mr. Miler then presented a Resclution providing for the Issuance of £6,500,000
Convocation Center Notes of 1966 of The Ohic University for the purpose of constructing
and equipping a building to be used for and in connection with an auditerium and
athletle purposes. It was explained that this Resclution is to provide fer the interim
financing for the construction of the Beasley Convocation Centar,

After a discussion of this Resolution, it was moved by Mr. Hall, seccnded by Mr,
Baxter that the following Resolution authorizing the Issuarnce of Notes for the
Interim Financing and the form of Coupon Note and Registered Note be adopted. On
roll call the following votes were recorded: Baxter, Aye; Stocker, Aye; Johnson,
Aye; Casto, Aye; Herrold, Aye; CUalbreath, Aye; Hall, Aye; Kennedy, Ave. There
being no dissenting votes this Resclution is adeopted,

RESOLUTION

Providing for the issuance of 35,500,000 Convoca-
tion Center Notes of 19586 of The Ohiec University
for the purpose of constructing and equipping a
building to be used for and in connection with an
auditorium and athletic purposes.

Whereas, the Board of Trustees (herein called the "Board) of The President and

- the Truatees of The Ghio Univeraity is veated with the control amd panzgersnt of The

Preaident and Trusteea of The Ohio University (herein called the "University", or
when the context admits coilectively with the Board called the "Untversity’), under
and by virtue of Chapter 3337 of the Ravised Code of Ohdo; and

WHEREAS, the Board has and does hereby determine and confirm that it 18 neceaaary
to provide additional student facilitiea and, accordingly, hereby declares and deter-
minoa that 1t j» imsediately nececsary to construct and equip a building, referred
to in the plans therefor as a Convocation Center, arnd facilities to be usei for and
in connection with an suditorium and athletic purposea on 1ts campus and related
facilities to be used in comnnection therewith {the said building and facilities
congtructed from the proceeds of the below mentioned Projeoct Honds and the within
authorized noten, excluding the dormitory facilities therein tn be pald fer from
gurplua dormitory receipts presently on hand, being herein zallaed the "Prejact™)
the cost of which 13 presently eatimated ta be 35,500,000 {excluding the cost
of the dommitery facilities thereln, estimated to coat $1,000,000); and

WHEREAS, the Unlveraity has determined to borrow the funvis to pay the costs of
the Project, and to issue its Student FIC1lj.tll!ﬂ Revenus Bonds (herein callied tha
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"Project Bonds?) in the principsl amount of $6,%00,000 pursuvant to Section 33L%,12
of ths Revised Code of Ukio, and pursuant to resolution of the Beard duly adopted
thie day authoriting said Hunde (herein called the "Bond Regelution™); and

WHEEREAS, the Univercity has and does hereby dotermine and confirm that it is
necessary to isosue notes to pay the interim construction costs prior to the issuance
and delivery of said Prolect Benda; and

NOW, THEREPOKRE, BE IT FESOLVED by the Board of Trustees of The Presaident and
Trustees cf The Ohic University:

Section 1. It is hereby determined and declared that it 1s necessary to
cnstruct and equip the Frojlect, and to issue notes in the principal sum of $6,500,000
purpuant t> Secticn 3345.11 of the Revised Code of Ohio for the purpose of paying
the Project Coats, as defined in the Bond Resolution,

Sasction 2. Said notes shall be paysble solely from (a) the "Pledged Receipts”
after provision for "Operating and Maintenance Expenses®, if any, of the "Pledged
Facititiee”, a3 such terrs are defined in the Bond Resolution, subject to the pledge
thereof tc the Project Bends upon the isevance of said Bondo; and (b) the proceeds
of the sale cf bonds or notes to be izsued pursuant to Revised Code Section 3345.11
or other aithorizing provision of laws; and neither the Board nor the Stats of Ohlo
i obligated to pay the principal of or intereat on said ncotes from any other funde
or source, ncr shall suck notes be a claim upen or lien against any other property
of the Unizersity or the State and said notes are not general obligations of the
State or the University, the full faith and credit thereof are not pledged thereto
ard the ncieholders shal: have no right to have any taxea levied, collected or applied
for or to the payment thereof,

Secti»n 3. Said notes shall be designated "Convocation Center Notes of 1966,
shall be cated as determined by the Treasurer, and shall mature two years from their
date, witk provision for prepayment at per plus accrued interest not less than one
year from date of said nctes, Said notes shall bear interest payable annually or
semi-anmiaily, as determined by the Treasurer, or upcn prepayment of principal, at
the rate ¢r ratea, not exceeding 3.25% per annum, as determined by the Treasurer in
his certificate awarding such notes. Said notes shall be in bearer coupon farm or
in fully registered form without coupons and in the denemimation of $50,000 and any
multiples thereof, and may be representéd by a single note, all as reguested by
the Origiral Purchasesr therecf and approved by the Treasurer, Said notes shall be
payeble as to both principal and interest at the place designated by the Original
Purchaser and approved by the Treasurer, and said notes shall be signed by the
President and the Treasurer, or by either of such officers, attested by the Secretary
of the Board, and shall te impressed with ar bear a facsimile of the official seal
of the Univeraity, and the coupons, if any, pertaining thereto shall be signed by
or bear the faecsimile signeture of the Treasurer. Sald notes shall be subastantially
in the forns attached hereto as Exhibit A and Exhibit B, the terms and covenants of
which are incorporated herein, with soch changes not detrimental to the University
as the President or the Treasurer my approve, If agreeable to the Original Pur-
chaser, prler to delivery of the definitive notes, said notes may e delivered as
ohe or more temporary manuscript notes to be surrendered to the University st the
principal ofMice of the Paying Agent when the University shall nctify the holder
thereof that the definitive notes are available.

Both the principal of and the interest on all coupen notes shall be payable
at the principal office of the Paying Agent, Fayment of the interest on coupon
notes shall be made only upon presentaticn and surrender of the coupons represent-
ing such imterest as thes same respectively fall due. The principal of all registered
notes shall be payable at the principal office of the Paylng Agent and payment of
the interest on registered notes without coupons shall be made on each interest
payment dste to the peracn appearing on the registration books of the University
heretnafter provided for as the registered owner thereof, by check or draft mailed
by the Paring Agent to such registered owner at his address as it appears on such
reglstration books,

The Cajveraity shall cause books to be kept by the Paying Agent as note registrar
for the regzistration and transfer of notes as provided in this Resolution,

Title tc any coupon note ard to any interest coupon shall pass by delivery in
the same ranner as a megotlable instrument payable to bearer, Any registered note
without ccupens may be transferred conly upon the boocks kept for the regiastration
ard transfer of such notes, wpon surrender therso! together with an assignment
duly executed by the registered owner orhis attorney in such form as shall be
satisfactery to the Paying Agent, Upon the transfer of any such registered note
the University shall execute in the name of the transferee and deliver a neaw
registersd note or notes, without coupons, of any denomination or dencminaticons
authorized by this Resolution, in sggregate principal amount equal to the .prineipal
amount of such registered note, of the same maturity, and bearing interest at the
same rate.

Excert as otherwise provided in this Resclution, the University and the Paying
Agent may make a charge lor every such transfer of notes sufficient to reimburse
them for-any tax, fee or other governmental charge reguired to be paid with respect
to such transfer, and in addition may charge a sum sufficient to reimburse them for
all coste and expenses incurred in connecticn with such transfer, and such charge
or charges shall be pald before any such new nete shall be delivered. Noither the
University nacr the Vaylng Apent shall be required to tranafer any note or notes
during the ten (10) days next preceding an interest payment date on the notes,
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As to any repistered ncte without coupons, the person in whope name the same 1a
repistered shall be deemed and reparded as the absclute owner thereef (vr all purposes
and payment of or on ecceunt of the prineipal of any such note and the interest cu any
registered nete withcut coupons shall be made only to or upen the order of the registered
ownar ther#ofl or his legal representative, but such registration may be changed as here-
insbove provided, A1l such paymenta shall be valid and effectual to satisy end dis-
charge the liability upen such note, including the interest theron to the extent of
the sum or sums so paid, The University, and the Paying Agent may deem and treat the
bearer of any coupon hotesa and the bearer of any coupen appertaining to any coupen
nota, aa the absolute owner of such note cr coupon, &3 the case may be, whether such
note or coupen shall be overdus or nrt, for the purpose of recelving payeent thereof
and for all other purposes whatsoever, and neither the University nor the Paying Agent
shall be affected by any notice tc the contrary.

For the purpeses of this resolution, "Paying Agent” shall mean a bank or trust
company with its principal office in Ohlo designated by the Original Purchaser as the
Paying Agent hereunder and epproved by the Treasurer.

Section L, The notes shall be sold by negotlation, sclicfation of proposals or
sdvertisement for bids, by the Ireasurer upon such terms and conditiens, net incon-
sistant with this resclution, as he may determine, but at a purchase price of not
l¢as then par pius accrued interest, if any, and at an interest rate of nct exceeding
tkree and cne-quarter per centum per annum, The University will provide printed motes

* at its expense if approved by the Treasurer, The award of the notea by the Treasurer

shall be evidenced by a Certificate cf Award signed by him (the purchaser designated
therein being herein ¢alled the "Original Purchaser™), and the President and Treasurer:
of the University are each authorized to do all things necessary or proper for the
delivery of eaid notss in accordance with such award and this resclution,

Section 5. The President or the Treasurer of the University is hereby authorized
to deposit the proceeds of sald notes in the Construction Fund to be estatlisghed
under the provisions of the Bond Resclution and to spply and invest the mcneys therein
as providad in the Bond Resclution, :

L2 B3 - I
RXHTBIT A
(Form of Coupon Note)
UNITED STATES OF AMERICA

STATE OF OHID . ;
THE OHI0 UNTVERSITY |
CONVOCATION CENTER NOTE OF 1966

¥o. ’ 3 . ‘
KNOW ALL MEN BY THESE P‘R.FSENTS that The President and Trustees of The Ohio

University and its Board of Trustees (herein collectively called the University), for

valus recelved, hereby promise to pay, sclely from the scurces hereinafter set forth,

to the bearer two years from the date hereof {or earlier as hereinafter referred to},
the principal sum of THOUSAND DOLLARS and to pay, solely

from sald courses, interest thereon from the date hereof at the rate of percent
( %) per anmum unt.ll payment of such principal sum has been made or provided for,
such interesat to the naturity hereof being payable on and »

upon the presentation and zurrender of the attached interest coupona representing
guch interest as the same respectively fall due., The interest on this note and the
principal hereof are payable in any coin or currency which at the respective dates

of payrent thereof 1s legal tender for the payment of public or private debts at

the principal office of . The principal and interest herec!
are parable solely from (a) the "Pledged Receipta” sfter provision for "Operating

and Maintenance Expenses”, {if any, of the "Pledged Facilitles", as such terms are
defined in the resclution authorizing the Student Facilities Revenue Bonds of the
University (herein called the Project Benda) duly adopted by said Board of Trustees
on January 5, 1956 subject to the pledge thereof to sald Project Bomds upen the issuance
of sald Bonds and (b} the proceeds of the sale of Bonds or the gproceeds of the sals of
notes {ssued pursuant to Section 33u5.11 of the Revised Code of Ohio or other author-
tzing provision of law; and neither the State of Ohio nor the University cr its ’
Board of Trustees is cbligated to pay the same from any other funds or source, nor
shall this note bes a claim upon or lien against any other property of the State or

the University, and this note is not a gerersl obligation of the State or the
University and the full faith and credit thereof are not pledged thereto and the
ooteholders shall have no right to have any taxes levied, collected or applied for

the payment hereof.

Thie note ia one of & duly authorized issue of notes in the aggregate principal
amount of Six Million, Five HundredThousand Dollars ($6,500,000) isausd for the
pwpose of constructing and equipping a bullding and flcil!tiea to be use¢ for and
in connectlon with an suditorium and athletic purposeson the campus of the Univeraity,
under suthority of, pursuent to and 1n full compliance with the general lgws of the
State of Ohlo, particularly Cectlon 3345.11 of the Revised Code, and pursuant to a
Resolution of the Beard of Trustses of said University duly sdopted on the Sth day
of January, 1966

In conaiderstion of the loan evidenced by this note, the University ard $ts Poard
of Trusteas covenant and agree that they will dn all thinge neceasary to effect the
lesunrce of and delivery, grior to the meturity of this note, of the bonds or notes
for the refunding of this note, pursuant tn Section 3345.11 of the Nevieesd Code of
Ohto or other authurizing provisions of law, 1n such principal amount #6 £rall be
nacesssry to pay the principal of and interest on this note, that they will do all
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things neceasary to sell such borde or notes at the time provided sbove and wlll eccept
such price and such interest rate as shall be necesesary ln order to effoct such sale,
and thase obligations are established as dutles specifically enjoined by law upon the
OUniveraity, its truntees and of ficers, and result from their reopective offices,

trusts or staticns within the mesning of Seetion 2731.01 of the Revised Code of Chio,

A1l of the notes of this issos are subject to redemption prior to maturity at
the option of the University cne ysar from the date hereof or on any date theresfter
at par plue accrued interest to the date of redemption. The call for such redempitlon
shall be made by notice, =mpecifying the dats of redemption, published by or on behalfl
of the University once a week for two consecutive weeks in a financial journal of
nationa}l circulation, the firat euch publication to be not less than thirty (30) days
prior to the redemption date, provided that such publicaticn shall not be necessary
1if waived by the holdere of all outstanding notes or Lf such notlce shall have been
given to them by registered mail, If safd notes are duly called for redemption and
if on such redemption date moneys for the redemption of all such notes, together
with interest to the redemption date, shall be held by 80 a8 to be
avatlable therefor, then from and after such redemption date such notes shall cease
to bear interest and any coupons for interest thereon maturing subsequent to the
redemption date shall be void, and such notes shall neo longer be deemed to be out-
standing, : .

This note is executsd on behalf of sajd Board of Trustees sclely in thefr
capatity as such Trustees and shall not constitute their perscnal obligation, elther
Jolntly or severally, in their individual capacitias,

AND IT IS HEREBY CERTIFIED AND RECITED, that all acts, conditicns and things
necessary to be dont precedent tc and in the issuance of this note, in order to
make it a legal, valid and binding obligation of said University and its Beard of
Trustees, have happened, been done and performed in regular and due form aa required
by law. .

IN¥ WITNESS WHEREOF, The President and Trustees of The Ohio Unlversity and its
Board of Trustees, Jjolntly and severally, have caused this note to be signed by
the President and the Treasurer of the Unlversity, the officlal seal of the Univer-
ity to be impressed hereon, and to be sttested oy the Secretary of the Bvard of
Trustees of seid University, and the interest coupens herete attached to bear the
facsimile signature of said Treasurer, all as of the day of , 1965,

ATTEST: :

THE PRESIDENT AND TRUSTEES OF

. THE OHIQ UNIVERSITY

Secretary of the Board of Trustegs and
THE EOARD OF TRUSTEES (F THE
PRESIDENT AND TRUSTEES OF THE
OHIO UNIVERSITY

Fresident ol The URlo University

(SBAL)

Treasurer ol The Chio University

(Form of Coupon)
No, $

On , 18, The President and Trustees of The Ohic University and
its Board of Trustees wiIl pay to bearsr+ at the principal of fice of
upon the presentation and surrender hereof, the sum of Dollars {$ }
in any coin or currency of the United States of America which at the time of payment
ia legal tender for the payment of public and priveate debts, solely from the special
sources referred to in, and fer the interest then due upon its The Ohio University
Convocation Center Neote of 1966, dated as of y 196_, No,

(facsimile eignature)
The Fresident and Trustees of
The Ohlo University

#0On coupons maturing more than s year from date add - - ', unless the note mentioned
below shall previously become payable aa provided thereln and provisicn for payment
thereef shall have been made.

I IEERERRR

EXHIBIT B

{Form of Reglstered Note)
UNITED STATES OF AMERICA
STATE OF QHTG -
THE OHTO UNTVERSITY
CONVOCATIOR CENTER NOTE OF 1966

No, ’ .

KNOW ALL MEN BY THESE PRESKNTS that The Preaident and Tﬁstaea of The Chlo

University and ita Board of Truatess (hersin cellectively called the \Inlversity)
Tor valus received, hereby promise to pay, sclely from the sources hereinafter
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set forth, to ., or order, two years from the date hereof, the-principal

sum of . DOLLARG mnd to pay, srlely from sald sources, interest thereon
from the date hereof at the rate of pet cent { ) per annum until payment .
of such principal sum has been made or provided for, such interest to maturity hereof
belng payable on . The interest on this note and the principal herecl are
payable solely from {a) the "Pledged Receipts" after pravision for “Operating and
Maintenance Expenses", if any, of the "Pledged Facilities", as such terns are deflned

in the resclution authorizing the Student Facilities Rewvenue Bonds of the University
(herein called the Yroject Honds) duly adopted by sald Beard of Trustees on JanuaryS,

1966 subject to the pledge thereof of sald Preoject Bonds upen the issuance of sald

Bonds and (b} the proceeds of the sale of bonds or the proceeds of the sale of notes
issued pursuant to Section 335.11 ef the Hevised Code of Ohio or other authorizing
provision of law; and meither the State of Chio nor the Unlversity or its Board of
Trustees is obligated to pay the same from any other funds or source, nor shall this

ncte be a tlaim upon or lien against any other property of the State or the University,
and this note ie not a general obligation of the State of Ohio or the University, and H
the full falth and credit thereof are not pledged thereto and the noteholders shall

have no right to have any texes levied, collected or applied for or to the payment

hereof, '

The interest on this note and the principal hereof are payable in any coin or
currency which at the respective dates of payment thereof is legal tender for the
payment of public or private debis. The principel 1s payable on presentation and
surrender of this note at the principal effice of , and interest
1s payable to the registered owner hereof at such office or by check or draft mailed
to the registered cwner at hia address as it appears on the registraticn booka of the
University kept on its behalf by the Paying Agent as note registrar. This note may
be transferred only upon booka kept for registratlon and transfer by the Paying Agent,
upon surrender of this note at the principal office of the Paying Agent, together
wilth an aasignment duly executed by the registered owner or his attorney in form
satisfactory to the Paying Agent. The person in whose name this note is registered
shall be deemed snd regarded zo the sbsclute owmer hereof for all puorpozes, and
payment of or on account of the principal and the interest hereon shall be made only
upen the order of such registered owner. A1l such payments shall be valid and
effectual to satiafy and discharge the lilability upon this note, including interest,
to the extent of the sum or sums so paid.

This note 15 one of a duly authorized issue of notes in the aggregate principal
amount of Six Million Five Hundred Thousand Dollara ($6,500,000) issued for the pur-
pose of comstructing and equipping a building and facilities to be used for and in
connection with an auditorium and athletic purposes on the campus of the University,
under authoarity of, purstant to and in full compliance with the general lawvs of the
State of Ohio, particularly Section 3345.11 of the Revised Code, and pursuant to a
Resclution of the Board of Trustees of £ald Unmiversity duly adopted on the Sth day
o January, 1966.

In consideration of the loan evidenced by this note, the University and ita
Board of Trustees covenant and agree that they will do all things necessary to
effect the issuance of and delivery, prior to the maturity of this note, of the
bords or notes for the refunding of this note, pursuant to Section 3345.11 of the

.Rovised Jede of Ohio or other suthorising provisions of law, im such principal amount

as shall be necessary to pay the principal of and interest on this note, that they will
do all things necessary to sell such bonds or notes at the time provided above arnd will
accept such price and such interest rate as shall be necessary in order to effect such
sale, and these obligations are established as duties specifically enjoined by law
upon the University, its trustees and officers, and result from their respective
officea, trusts or stations within the meaning of Section 2731.01 of the Revised

Code of Ohio.

A1l of the notes of this ifasue are subject to redemption prior to maturity at
the optlon of the University one year from the date hereof or on any date there-
after at par plus accrued interesat to the date of redemption. The call for such
redemption shall be made by notice, specifying the date of redemption, published
by or on behalf of thas University once a week for two consecutive weeks in a financial
Jourrel of patfonal circuwletion, the first such pullication to be not lesa than
thirty (30) days prior to the redemption date, provided that such publication shall
not be neceasary if waived by the holders of n].l outstanding notes or if such notice
shall have been given to them by registered mail. If said notes are duly called
for redemption of 211 such notes, together with intereat to the redemption date,
shall be held by the Paying Agent so as to be avallable therefor, then from and
after such redemption dute such notes shall cease to bear 1m.erest and such notes
shall no longer be deemad to be outstanding.

This note {s executed on behalf of said Board of Trustees of The Ohio Univer-

"woity solely in their capacity 83 such Trustees and shall not constitute their

peracnal cbligation, either Jointly or severally, in their individual capacities,

AND IT 13 HEREBY CERTIFIED AND RECITED, that all acta, conditions ard things
nocessary to be done precedent to and in the issuance of this note, {n crder to
nake it & legal, valid and binding obligation of said University and {ts Board of
Trustees, have happensd, been done and performed in regular and due forx as
required by law,

IN WITNESS WHEKEOF, The President and Trustees of The Ohio University and its
Board of Truatees, Jointiy and severally, have caused this note to be executed
on their behalf by the President and the Treasurer of said University, the official
soal of the University to be impressed hereon, and to be attested by the Secretary
of the Board of Trustees of the University, as of the day of , 1966,

THE PREGTDENT AND TRUSTERS OF
THE OHI0 UNIVENCITY
Attests and
THE RIAD OF TWISTEES OF
THE PHESTDENT AND THUSTEES OF
LUecrwtary of the Hoard ST Truniesa THE UHIO UNIVENITTY .

Al
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reslaeni o o University

(SBAL)

Treasurer of The Uhle University

2R E RN

Mr. Mllar then presented the followirng Resolutlon providing for the assessment
and collection of Student Facilities Fees to be pladged to secure the proposed
Student Facilities Revenus Bonds of The Uhic University, appropriating funde for
purposes of the dormitory facilities in the Convocation Center and other mattera
related to the Convocation Center and its financing,

There wao a discuseion of this Resclution and it was then moved by Mr, Hall,
secorded by Mr, Stocker, that the following Resolution be adopted. On roll call
the following votes were recorded: Baxter, Aye;Stocker, Aye; Johnson, Aye; Caato,
Aye, Herrold, Aye; Calbreath, Aye; Hall, Aye; Kennedy, Aye. There being ne dis-
senting votes the Remolution 1is edopted.

RESOLUTION

Froviding for the assessment and collection of
Student Facllities Fees to be pledged to secure
the proposed Student Facilitles Revenue Bonda
of The Ohic University, appropriating funds for
purposes of the dormltory facilities in the Cone
vocation Center snd other matters related tec the
Lonvocation Center and ite flnancing,

WHEREAS, this Board of Trustees of The President amd Trustees of The Ohio
University l'na this dzy adopted a resclution (which resclution, as the same may
be amended prior to delivery of the hereinafter mentioned Bords, is herein called
"Bond Resolution®) authorizing the issuvance of Student Facilities Revenue Bondas
of ths University (herein called "Project Bonds"), and providing for the 1ssuance
of additicnal bomds on a parity therewith (all of said Project Bomis and edditional
bonds being herein collectively called the "Bonds®); and

WHEREAS, pursuvant to the Bond Resolution the University covenants that
80 long as the Bonds are outstanding the University will fix and adjust the rates,
charges and fees comprising the Pledged Receipts, including the Student Pacilities
Fee, so that receipts from the Student Facilitles Fee, together with other Pledged
Receipts, will be suflicient to pay the Operating and Maintenance Expenses of the
Pledged Facilities and provide for the payment of prineipal and interest on the
Bonds and other payments to Special Funds required by Section S of the Bend
Resolution; and

WHEREAS, the terms "Pledged Facllities®, "Student Facilitles Tee”, "Facilities
Charges", "Pledged Receipts", "Operating and Maintenznce Expensea", "Special Fumda",
"Project" and "Project Costs" shall have the same meaning as used herein as are
prescribed for them in Section 10 of the Bond Resolution; and

WHEREAS, Section 5 of the Bond Resolution provides that prior to completion
of the Project all or part of the Student Facilities Fees may be deposited to
the Ceastruction Fund thereby established for the Project, so long as the Pledged
Receipts after such application to the Construction Fund shall be adequata to pay
the ancunts required under paragraphs First and Second of Section 5 of the Bond
Resolution; and

WHEREAS, the University has or will have ¢n hand dormitory and dining hall
surplus revenuea in sufficient amount and in the time needed to provide for the
estimated cost of the dormitory facilities to be inecluded in the Project building
but which are not part of the Project as defined in the Bond Resolution and the -
costa of which are not included in Project costs to be paid from the proceeds
of the Project Bonds or interim note financing; and said surplus dermitory and
dining hall receipts are and will be avajilable for paying the costs allocable
to the aforesaid dormitery facilities under the provisions of Sectfon 3345.07
of the Revised Code of Ohio and the provisions of the Trust Agreement dated as
of January 1, 1962 between The First National Bank & Trust Company of Columbus
and the University, securing its Housing and Dining Hall Revenue Bonds; and

WHEREAS, this Board desires to make provision with reaspect to szid Student

.Facilities Fea, Pledged Receipts and surplus dormitory and dining hell revsnues,

consistent with the Bond Resclution; and does hereby determine that the previsions
of this Resolutlon are ccnsistent therewith and that the Student Facilitiea

Fee herein provided for will be sufficient to satisfy the covenants of the Univer-
;.J:.;Sr set forth in the Bond Resolution and the requirements of Revised Code Section
3 113

HoW, THEREFORE, HE IT RESOLVED by the Board of Trustees of The Fresident and
Trustees of The Ohio University, as follows:

Section 1. Levy of Student Facilities Fee, Commencing with the fipst
semester of the 1%60-1%57 academic year, and until further action by the Beard or
by the President purauant to Section 3 hareof, there is hereby levied and assesasad
and 2hall be collected a Student Facilities Fee in the amount of $15 per regular
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somester of the academlc year for each full-tims student/, enrolled at the maln canmpus

of the University for the construction, acquisition, equipment, rencvation, repair,
imprivement, remodeling and use of the Pledged Facilities, For purposes of this sectlen,
a full-time student shall include students enrolled for twelve cr mare credit hours

and also all graduate assistants and graduate fellows who are required to pay an
Incidental Fee, Until further direction of the Board, sald Student Facilities Fee

ashall be ccllected as part of the Comprehensive Fee and the Incidental Fee heretofore
established, but is hereby specifically allocated therefrom, on a pro-rata basis, to

and chall be immediately earmarked for the purposes and applied as herein provided.

Section 2. Applicaticn of Student Facilities Fees, The Student Facilities Fees
are hereby appropriated To the purposes staled Inand shall be applied as provided in
the Bend Resolution, Until completion of the Project, the Treasurer of the University
is authorized to deposit to the Constructien Fund for the Prcject such pertion ef
the receipts from the Student Facilitiez Fees as may be needed tc pay Project Cests,
provided that the Pledged Heceipts, after such application te the Crnstruction Fund,
shall be adequate to pay the amounts requlred under paragrapha First and Second of
Section § of the Bord Resolution, Student Facilities Fees received prior to the
issvance of the Project Bonds and not needed to pay Project Costs.shall be applied
to the payment of interim financing notes, if any, issued to pay Preject Costs, and
otherwise shall be deposited te the Student Facilities Revenue Fund established
under the Bond Resolution, '

Section 3. Fixing and Adjusting Fees and Charges. Pursuant to the Bond
Resolution, and this Reselution, The President of the Dniversity shall from time to
time, fix and adjust the Student Facilitiﬁ,Ff&lmfege ations, rates and
charges making up the Fecilities Charge,/and ofier rentats and charges for the use
of or services provided by the Project, sa he may determine, consistent with the
provisions and covenants of the University in the Bond Resolution, but subject to
the continuing authority of the Board to make changes therein consistent with the
Bond Resolution, which Student Facilities Fee and Facilities Charges are hereby
appropriated and shall be applied aa provided for Pledged Receipta under the Bond
Resolution. .

Section L. Appropriation of Funds on Hand to Project, The unencumbdered moneys
presently and from time to time comprising surplus dormiiery and dining hail revenues
of the University available for such purpose, are hereby appropriated and encumbered
v the extent of $1,000,000 to pay those costs of the Project building (Cenvoeation
Center) allocable to the dormitory facilities therein; and the Treasurer is directed
to set aside said sum in a separate bookkeeplng account therefor, to pay such portions
thereof intc the deposit account established for the Construciion Fund for the Project
as pay be needed, from time to time, to retransfer from such bockkeeping account to
the account from which such sum is hereby appropriated any amount in excess of that
needed for the said dormitory faciliities on the basis of bids received ard architect's
or engineer's reports as to the amount of the costs allocable to said dormitory
facilities, and to close out such bookkeeping account and transfer the balance thereof,
if any, to the 2ccount from which the aforesaid appropriation is made hereby when he
shall be satisfied, on the basis of architect's or engineer's reports, that such
balance will not be needed for the aforesald purpose; and the Treasurer is further
authorized to expend for said costs allocable to the dormitory facilities in the Con-
vocation Center such additicnal amounts from the available surplus dormitory and
dinlng hall revenues as may be needed to supplement such encumbered amount.

Section 5. Bank Accounts. The Presjdent, Vice President for Businesa Affairs
and the Treasurer ol” the Unlversity, or any of them, are hereby authorized to establish
such bank accounts and make such withdrawals therefrom and to give such instructions :
a8 the of ficer acting shall from time to time deem pdvisgble in cennection with the
Bond Resolution and the resoluticn authorizing notes es aferesaid, and this Board -
hereby adopts such forms of resovlutions as may be required in that connection by any
such bark, , i

Section 6. Regarding Plans, Contracts, and Project Completion. The President,
Vice President for Husiness Alfairs, Treasurer, wnd Business Fansger of the University,
or any of them, are hereby authorized to cause to be developed plans, specifications
and estimates for the Project, in cooperation with the Director of Publie Works, State
Architect and consulting architects and englneers, and to give approvals, aign contracts
and documents and do all other things necessary or incidental to the taking of bida
for, the award of, and the exesutjon, implementaticn and performance of construction !
contracts for the Project and the dermitory facilities in the Project bullding, and
all thinge necessary or incidental to acquisition of equipment and fumishings fop
the Project and said dormitery facilities and the successiul completion thereof
and placing the same in operatlon,

Section 7. Comeerning Changes in Bond Terms. Prier to the sale of the Project
Bonds, the President and the Treasurer of the Univeraity are hereby authorized to
nake changes in the terms and provisions of such bends, including, without limitation i
to, reduction of the principsl amount of the Bonds with related changes in the maturity i
schedule thereof, and to solicit offers or bids for the purchase of zald Borda on i
such terns; provided that such changes shall noi be substantially sdverse to the
University, that the principal smount of meld Bends shall net be tncreased, that
the security for said Bonds shall not be altered, that the saxioum maturity, saximum
intereat rate and the maximum redemption premiuma of said Bonda shall not be increnced,
and that the provislons for method of sale of ssld Bonds as set forth in the Resclution
asuthorizing auch Bonda ahall nnt be altered; and said changes shall te reported to
this Brard at {ts next meeting for approval and the Bomd Reaolution shall be spread
on the mlnutes sz ao changed, Purauant to Article VI, Settion 5, nf the By-laws
of the Bnard of Trustees, the Executive Cormittee of the Brard {p hereby wested with
full pewer tn take finel action, without the necessity of any furiher approval by i
the Board, to approve or fix the interest rate of the interim finsncing of the '
Project within the maximum rate authorized by the resolution of the Kard pertaining
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theretn, adopted thie day, and to tnke nuch further action with respect to such interim
financing as it chall deem necessary or appropriate,

LK 2B 28 2% J

Mr, Milar then presentsd a Resolution providing for approval of Bord Resnlution
and Cecond Supplemental Trust Agreement between The Unlversity and The City Naticnal
Bark and Trust Company of Columbus authorizing and securing The Ohio University and
its Brard of Trustees Houslng and Dining Revenue Bonds, Serles E, and repealing and
rescinding the Serles E Bond Fesolution approved by the Beard of Trustees on September
17, 1%k

After discussion of this Resolution it was moved by Mr. Johnson, seconded by
Mr. Galbreath, that the fellowing Resolution and Second Supplemental Trust Agreement
batween The President and Trustees of Ohio University and The City National Bank
and Truet Company of Columbus, Ohlo, be approved, On roll call the following votes
were recorded: Baxter, Aye; Stocker, Aye; Galbreath,Aye; Johnson, Aye; Casto, Aye;
Herrold, Aye; Hall, Aye; Kennedy, Aye; There being no disseting votes the resolution
is adopted. .

RESOLUTION PROVIDING FUR APPROVAL OF BOND RESOLUTION !
AND SECOND SUFPLEMENTAL TRUST AGREEMENT BETWEEN THE |
UNIVERSITY AND THE CITY NATIONAL BANK AND TRUST COMPANY :
OF COLUMBUS AUTHORIZING AND SECURING THE OHIO UNIVERSITY
A¥D-ITS POARD GF TRUSTEES HOUSING AND DINING REVENUE

. . EONDS, SERIES B~

WHEREAS, this Board on September 17, 1954 adcpted a bond resclution for the
issuance and ssle of Housing and Dining Revenue Bonds, Series E, and approved a
Second Supplemental Trust Agreement securing said Series E Bonds, and as of this h
date said Series E Bords have not been issued and said Second Supplemental Trust E
has not been executed; and . . i

WHEREAS, this Board, at its meeting held November 11, 1965, approved a
Supplemsntal Trust Agresment setting forth certain modificatlons of the Original Trust
Agreerent dated January 1, 1962 between the President and Trustees of The Ohio
University and its Board of Trusteea and The City Naticnal Bank and Trust Company of
Columbus, and the First Supplecental Trust Agreement between said parties dated as
of January 1, 1963, and the bond resclutions ¢onsiituting parts thereof; and

WHEREAS, said Supplemental Trust Agreement approved November 11, 1965 will be
executed by the parties thereto and become effective as a modification of the trust
agreerents and bond resolutions as aforesaid upon securing the appropriate author-
iraticns from the holders of the Series A, B, € and D Housing and Dining Reventue i
Bonds; and

WHEREAS, this Board has duly authorized and issued $7,L60,000 Rousing and {
Mning Revenus Bords, Series F, dated as of June 1, 1965, for the purpose of refund- :
ing certain outstanding dormitory bonds which were not issued under the Original t
Trust Indenture, and the Series F bondholders have consented to the modifications
provided in the said Supplemental Trust Agresment approved November 11, 1965; and

WHEREAS, it is necessary to revise and modify the forms and terms of the Series t
E bond resclution and Second Supplemental Trust Agreement Lo refle¢t the issuance .
of said $7,L60,000 Housing and Dining Revenue Bonds, Series F, dated as of June 1, !
1965, and to conform with the said proposed modifications of the Original Trust
Agreement dated as of January 1, 1962 and the Original Bend Resolution under which
galid Serles E Bonds are to be lssued; and J

WHEREAS, a revised and modified form of Second Supplemental Trust Agreement and
Bond Resolution for the issuarce of Series E Bonds has been presented to this Board
and made a part of this Resolution and 1t is necessary to enact and approve the
sane, and repeal the Series E bond resclution adepted September 17, 196L:

NOW, THEREFORE, EE IT RESOLVED by the Board of Trustees of the President and
Trustess of the Ohio University: 3

Sectlon.l.That, subject to the provisions of Section 2 hereof, the
Second Supplementel Trust Agreement, attached hersto as Exhibit I,
{s hereby approved in all respects and the Bond Resolution contained
in aaid Supplemental Agreement is hereby adopted and approved,

Section 2. That Section S and the reference to 25 per centum in Section

" of the Brnd Resolution in Exhibit I shall not bs effective unless the '
Series A, B, C and D bondholders autherlze the medifications set forth i
in the Supplemental Trust Agreemant approved November 11, 1965 and the :
Untversity and the Trustee enter into sald agreement, otherwise the

terms of Section 5 shall be the same as Section 5 of the Original

Bond Hescluticen set forth in the Original Trust Agreement dated January

1, 1962 with appropriate changes, if necessary, to make the same

applicable to the Series E londs and the reference tc 25 per centum in

Section 7 shall ba 35 per centum.

Section 3, That the Chairmen of the Board of Trustees, the Fresident of
the Unlversity, the Vice I'resident for Buaineds Affairs, and the Treasurer,
and each of them, are hercby authorized to execute, acknowledge and deliver
the naid Second Supplemental Trust Agreement to The City Nntional Bank and
Trust Company of Columbus, Columbus, Chie, as Trustee, as may be appropriate,
and the Secretary of the Hoard of Trustees is authorized to seal and attest
the same, all with such changes not unfavorable to the University as the
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officers acting shall deem advisable or as shall be required by the rules,
regulaticns or practices of the Housing and Heme Finance Administrater,
or as shall be required to be cronaistent with the indenture and bond
resclution modifications described herein,

Section 4. That the resoclution entitled:

"Approval of Bond Hesolution and Trust Agreemsnt between
The University amt The City National Bank and Trust Company
of Columbus, Columbus, Ohic autheorizing and securing The
Ohio University and {ta Board of Trustees Housing and
Dining Revenue Bonds, Series E,"

and the Sérlas E Bond Resolution approved by the above entitled resolution
adopted by this Board on September 17, 196li, be and the same are hereby
repcaled and rescinded.

*HERERERE

" OHIO UNIVERSITY
AND ITS
BOARD OF TRUSTEES
FOUSING AND DINING REVENUE BONDS

SECOND SUPPLEMENTAL TRUST AGREEMENT
between
THE FRESTDENT AND TRUSTEES OF THE OHIO UNIVERSITY
and

THE CITT NATIONAL BANK AND TRUST COMPANY OF COLUMBUS
Columbus, Ohie
Trustee

Dated as of January 1, 196k
’ Supplementing
Orighml:mat Agreement dated as of January 1, 1962
First Supplemental ;:ctled as of January 1, 1963
* Securing
$3,250,000 Series E Bords dated January i, 19614.
Additional Parity Bonds as provided herein

A A ERETRR
THE OHIO UN'IVERSITY AND ITS BOARD OF TRUSTEES

HOUSING AND DINIRG REVENUE EDNDS
SERJES E

SECOND SUPPLEMENTAL THUST AGREEMENT

This Second Supplemental Trust Agreement, dated as of Jenuary 1, 196k
(harein called the "Supplement™) by and between the PRESIDENT AND TRUSTEES
(F THE OHIO UNIVERSITY (sometimes known as "The Ohio Univeraity”) and its
DOARD OF TRUSTEES (hereinafter sometimes referred to collectively as the
"Univeraity”), created and existing under the laws of the State of Ohio
and located at Athens, Ohio, Jointly and severally parties of the first
part, and THE CITY NATIONAL BANK AND THUST COMPANY OF COLUMBUS, Columbus,
Ohio, & national banking association orgenized and existing under end by
virtue of the laws of the United States gnd having its office and place of
business in the City of Columbus, county of Franklin and State of Ohio,
hereinafter called the "Trustee®, as Trustee under the Trunt Agreement
dated as of January 1, 1$62, hereinafter mentioned, party of the second
part;

WITHESSETH:

WHEFEAS, the University, pursuant to the Original Bond Resolution,
passed October 16, 1962, entered into s Trust Agreement dated as of January
1, 1962 with the Trustee under which $600,000 Series A and 33,250,000
Series B Conatruction and Refunding Housing and Dining Revenue Bonda dated
January 1, 1967 have been authorized and issued, and as of January 1, 1963,
the Univeralty entersd into a4 First Supplemental Truat Agreement under
which £600,000 Jeries C and 33,000,000 Serles D Housing and Dining levenus
Bonda, dated as of January 1, 1963, have been authorized and jssued, and
as of June 1, 1965 the Univeraity entered into & Third Lupplemental Trust
Agreenent under which $7,L60,000 Housing and Dining levenue Bonds, Sertes
F dated ag of June 1, 195 have bean authorized and {ssued, and under

_which Additlona] Bonds (herein called "Additiocnal Bonde") are iacusble
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on a parity with the Suries A, B, C, D, and F Bonds and other Additional Bonds
hereafter issued under certaln conditions as provided in the Trust Agreement; and

WHEHEAS, pursuant to lection 15.01 of the Truat Agreement dated as of January 1, !
1962, appropriate suthorizations from the holders of the Serles A, B, C, wnd D Bonds
and the approval of the Board of Trustees of the University pacsed November 11, 1965,
the University has entered intoc a Supplemental Trust Agreement with the Trustee
providing for medifications of sald Trust Agreement deted as of Janury 1, 1962, the
Firet Supplemental Trust Agreement and the Hond Hesslutione constituting parta thereof
(the sald Supplemental Truot Agreement, herein, ¢ollectively with the Trust Agree-
ent dated as of January i, 1962, the Firat Supplemental Trust Agr t, this S |
Supplemental Trust Agreement and the Third Supplemental Trust Agreement called the I
“Trest Agreemant”). and;

1
WHEREAS, the University has in all respects complied with the provisions of the I
Trust Agreement so as to be entitled at this time to execute and to have authenticated !
and delivered by the Trustee Addjticnal Bonds consisting of $3,250,000 Seriea E '
Borda; and i

WHEREAS, the University further desires by thia Supplement to provide for the o
issvance wnder the Trust Agreement of $3,250,000 of Additional Bonds (herein called \
the Series E Bonds) az $3,250,000 Housing and Dining Revenue Bonds, Series E; and i

WHEREAS, the University has heretofore duly adopted the Series E Bond Resolution
providing for the Series E Bonds and this Supplement, which resolution, collectlvely
with the Original Bond Resclution, is referred to as the Bond Resolution; and

WHEREAS, the Series E Bond Resolutlion is as follows:
EGND RESOLUTION

Providing for the issuance of $3,250,000 The Chio University
and its Board of Trustees Housing and Dining Revenus Bonds
Series E for the purpose of conatructing three new dormitory
buildings to provide housing and appurtenant facilitles for
approximately 733 men and women students, l supervisors, and
basement car parking for appreximately 75 cars, as Additional
Parity Bonds pursuant to Bond Resolutien adopted October 16,
1962, and Trust Agreement dated as of January 1, 1962,

WHEREAS, the Board of Trustees of The President and Trustees of The Ohio Univer-
sity (herein called the Bcard) is vested with the government of The President and
Trustees of The Ohio University (herein called the *University" or, when the con-
text admits, collectively with the Board called the "University") by Sectiom 3337.01
of the Revised Code of Ohio; and .

WHEREAS, by authority of Sectien 33u5,07 of the Revised Code of Chioc, the

Board 1s authorized te construct, equip, maintain and operate vpon sites within, or

in close proximity to, the campua of the University buildings to be used as dormitories
and as other suitable living quarters for students and members of the faenlty and i
servants and wives and families of married studenta of sald University, and as din- !
ing halls {including all separate or commected buildings, sites, equipment, structures
and utilities to be used in connection with the maintenance or operation of, or in
mny way supplementing or related to the services or facilitiss to be provided by

such bulldings) and to pay for the same out of any funds in its possession derived
frea the operation of any dormitories, other living quarters or dining halls under
its control or out of funds borrowed therefor and to borrow funds for such purposes
upot such terms as sald Beard may deem proper and to issue notes or other written
instruments svidencing such indebtedness provided that such indebtedness shall not

be a claim against or lien upon any property of the State or any property of or under
the control of said Board excepting such parts of the receipts of the operation of
any dormitories under control of the Board as it may pledge to secure the payment i
of such indebtednesa and by suthority of said Section 33u45.07 of the Beard is also !
authorized to issue such notesa or other obligations payadle as aforesaid in order to !
retire or refund outstanding notes or other obligations matured or unmatured, to
repay moneys previously borrowed or advanced under said section or to reimburse furds
of the Univeraity for amounts used under said Section 3345.07; and :

WHEREAS, the University determined by resclution adopted Octeber 16, 1962
(herein called the Original Bond Resolution, and as the same may be amended or :
modified, and collectively with this resolution called the Bond Resolution) to
mevide for the issuance of dermitory revenue bonds and pursuznt to the Trust
Agreement dated as of January 1, 1962 with The City Naticnal Bank and Trust Company
of Columbus (herein, with the First, Second and Third Supplemental Trust Agreements
a8 the same ray be amended and further supplemented, called the Trust Agreement), te
pledge with certaln exceptions which are no longer applicable, the net income of 21l
the dormitory facilities now or hereafter under contrel of the University, including
the dining halla constituting part thereof, and to provide in said Trust Agreement
for the jszuance of such Fonda as from time to time authorized: subject to the
conditions contained in said Trust Agreement and by the Driginal Bond Resclution and
the Trust Agreement provided fer the sale of an 1nittel {ssue of $3,850,000 consisting
of $600,000 Serles A Bends and $3,250,000 Serles B Bends (hereln called the Seriea A .
and Seriez B Ronds) and for the imsuance from time to time as authorized by the Univers '
sity of Additicnal Bonds {herein galled Additional Bends, satd Series 4 and ® Bonds :
and Additional Bonds being herein collectively referred to as the Bonda) cn a parity ;
with =aid initial series, of which $600,000 Series C Bonds, 33,000,000 Series D Borda,
and $7,460,000 Heries F Bends have been suthorized and issued,
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WHEIEAS, there are presently outstanding $ principal amount of Serlem A bonds,
3 of Series B Bonds, $600,000 of series C Honds, $3,000,000 of Serles D
Bords and $7,L460,000 of Series F Bonda, aggregating in amount $ s and

WHEREAS, the Unlveraity haa not pledged nr encumbered the revenues from its -
dormitory facilities except as provided in the Trust Agreement; and

WHEREAS, the University has detsrmined to sell an iasue of $3,250,000 of
Additional Bonds consiating of Series E Bonds (herein called the Serles E Bonds),
ull as provided in the Trust Agreement; and

WHEREAS, the Beard has heretofore determined, and hereby determines and con-
firms, the necessity of constructing three new dormitory bulldings to provide
housing and sppurtenent facilitles for approxinately 733 men and women students,

L supervisars, and basement car parking for approximately 75 cars, which dermiteries
are located on land owned by the University or by the State of Ohio for the benefit
of the University, known as the West Green Dormitory Development and have been
designated as Dermitories Nos. 7, 8 and %, (herein referred to as the "Project™); and

WHEREAS, said Project is to be constructed pursuant to plans prepared by Dan A.
Carmichael, Architect, Columbus, Ohic, and spproved by the Department of Public
Works of Ohio; and
- WHEREAS, the University has received estimates from 1ts Architect, and,
accordingly, estimates the cost of the Project, including provision for contingenciea

and interest during construction, will be as follows: Construc e .ﬁzl Cf"[b-; co0
Areinfects Fees 175,000 4‘
) TutevesT ansf C; H{N'Mp«c Pes —
WHEREAS, the University has determined to borrow the funds to pay the foregoing F o0 oD
costs, excluding the cost of movablie equipnent, of the Project and has entered ! J

into & Loan Agreement, dated as of February 1, 196L, with the United States of ﬁa 5,

Amsrica scting through the Housing and Home Finance Administrator (hereinafter ! 0, 00C
called the "Loan Agreement'), under which the United States has agreed to purchase

the $3,250,000 Series E Bonds, if no equal or more favorable bid than the bid

of the United States therein provided 1s recelved,

and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of The President
and Trustees of The Ohio Unlversity. . .

Section 1, Purpose of Series E Bonds. It is hereby determined to be necessary
to construct the aloresald Project and to issue $3,250,000 Housing and Dining Revenue
Bonds pursuant to Section 33L5.07 of the Revised Code of Ohic and the Trust Agreement
dated es of January 1, 1962, as the same may be amended or supplemented, for the
purpose of paying the costs of said Project, except the cost of movable equipment,
and of all things incidemtal thereto or incidental to the financing thereof, includ-
ing repayment, with interest, of moneys previously borrowed or advanced for the
Project or restoring amounts used for the Project from other funds of the Univer-
sity available for such purposes. Said Bends, together with the $600,000 Series
A Bonds, $3,250,000 Series B Bonds, $600,000 Series C Bonds, $3,000,000 Series D
Bonds, and $7,L60,000 Series F Bonds, and any other additional Bonds issued pur-
suant to the Trust Agreement, shall be payable as provided in the Original Bond
Besclution from the dormitory and dining hall revenues, Said Project shall be
a part of the Housing and Dining System of the University established pursuant
to the Trust Agreerent.

Section 2, Terms of the Bonds.

(a) Terms of Series E Bonds, Said $3,250,000 The Ohic University and its 3
Board of Trustees Houslng md Dining Revenue Bonds to be tasued urder this Resolution,
the Originat Bond Resclution, and the Trust Agreement shall be entitled "The Chio
University and Its Board of Trustees Housing and Dining Revenue Bords, Series "E"

* and, excepl when registered, shall censtitute negotiable instruments; shall be
lssued as coupon bonds dated January 1, 196k registrable as to principal; in the
denomination of $1,000, or such multiples thereof as specified by the eriginal
purchasers; provided, however, that all Bonda of a single maturity rust be of the
same denominatlion; or as one or more fully registered Bomds without coupons dated

a5 pravided in the Trust Agreement in denominations of $1,000 or multiples thereof
when and as requested by the original Purchesers of such Bond or Bords; shall be
numbered from 1 upward in order of maturity, and in the case of registered bords

of such Series as determined by the Vice President for Business Affairs of the
University. OSeries E Bonds shell bear interest from their date at the rats of
3-5/8% per annua in the caae of auch Bords purchased by the United States pursuant
to the Loan Agreement, and in the case of Bonds not purchased by the United States
under the Lean Agreesent, 1if an equal or more favorable old is received, at the rate
or rates atipulated by the successful bidder in his bid and approved by the President
or Vice Preaident for Business Affairs of the University in writing, Interest cn

the Serles E Borda shell be paid semi-annually on the first days of January and

July of each year commencing July 1, 1964, and the Series E Bonds shall mature
serially on Jeanvary 1 in years and amounts as followa:

z_gr Amount Yil_z Amournt

1967-69 311’0,000 199193 $100,000
1970-75 50,000 199L-95 110,000
1976-79 60,000 199698 120,000
1980-83 70,000 1999-2000 130,000
194, .87 80,000 2001 -2002 140,000
158490 90, 000 2003-2004 150,000
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The principal! and interest of the Uerfes £ Bonds shall be paysble at the
principal office of the Trustee under the Trust Agresment hereinafter provided for
(safd Trustee at the time of {esusnce -of said Bonds being The Clty National Bank
and Trust Company of Columbua, Columbus, Obio), or at the option of the holder
at the principal office of The Chase Manhattan Bank in the Borough nf Manhattan,
City and Jtete of New York, except that interest on fully registered Bonds 18 payable
by check as provided in the Trust Agreement and principal on fully registered Bonda
ray alasoc be payable at such additional place or places, at the option of the holder,
a8 shall be designated by the President and the Vice President for Business Affairs,

Series E Bonds saturing January 1, 1967 through Januery 1, 1574, inclusive,
chall be non-callabie, GSerlee E Bonds maturing after January 1, 19’?}: are subject
to call for redemption prior to maturity in whole or in part and in inverae numerical
order at the option of the Board on July 1, 197L, or on any interest payment date
thereafter at par and accrued interest t.o t.he date of redemption plus a redemption
preacium for each bond as follows: .
SPPIRINPATES

3% if redeenmed July 1, 19711 t.hrough January 1, 19’1‘9, mnluaiva,

2-1/2% if redeemed July 1, 1979 through January 1, 198, inclusive,

2% Af redeemed July 1, 195h through January 1, 1939, i.ncluaive,

1-1/2% if redeemed July 1, 1589 through January 1, 1994, inclusive,

1£ if redeemed July 1, 199) through Jamuary 1, 1999, inclusive,

and without premium if redeemed after January 1, 1999

Except for the redemption of Serfes E Bonds with szurplus funds in the Construce
tion Account as provided in Section L of this Reaclution, funds for the redemption
of Bonds prior to matwrity shall be applied, as to any Series of Honds held by
the United States of America at the time of such redemption on a pro rata basis
(reflecting the proportion of the originel amount of such Series of Bonds then
held by the United Ctates of America to the total amount of Bonds then cutstanding
under the original and supplemental Trust Indentures),

Calls for redsmption shall be made by notice, spacifying the numbars and
amount of the Bonds to be called, published by the Trustee on behalf of the
University once a week for two consecutive weeks in a financlal newspaper of
national circulation published in the English language in New York Clty ard in
an English language newspaper of general circulation in Colusbus, Chio, the
firat publication to be not mors than forty (40) nor less than ﬂlirty (30)
days prior te the date of redemption,

Sories E Bonds shall be signed by the Chairman of the Board and the President
of the Univeraity o shall bear the facsimile signatures of said officers, shall
be attested by the Secretary of the Board or the Treasurer of the University,
and shall be sealed with the seal of the University or a facsimile thereof,
and interest compons attached therete shall bear the facsimile signature of the
Secretary of the Board, or Treasursr of the University,

Serias E Bonds and coupons shall be in substantially the form provided in
the Trust Agreement with such variations as may be required by the Original Pur-
chasers and approved by the Presldent and Vice President for Businesa Affaira of
the University, providsd that such Bonds shall contain no terms or provistons
inconsistent with this Reseolutlon, the Original Bond Resolution, the Trust Agree-

ment cr the Loan Agreement.

(b} Terns of Additional Bonds. Additional Bonds and their coupons shall be
desjgrated, dated and slgned, shall be in such form and denomination or denomina-
tions and akall have such meturities, interest rates, interest payment dates,

© redempticn provisions, registration provisions, places of payrment and cther terwma,

provislons and conditions as may be provided pursuent to the resclution authorize
ing their issuance; provided, however, that such terms and conditions shall not be
inconsistent with thia Resolution, the Original Bond Resolution, the Trust Agree-
ment or the then cutstanding Bonds; and provided, further, that resolutions
authorizing the issuance of Additional Bomds shall provide for the payment of the
principal ef such Additional Bonds on January 1 of each year in which principal
shall become due for the payment of interest on such Additional Bords on January
1, and July 1 of each year in which interest shall be payable under the terms

ot said Resolutioen,

(¢} Terms of all Bonds. All Bonds and Coupons shall bear such designations
a8 may be necessary to distinguish them from octher series of Bonds and Coupona
having different provisions,

A1l Bonds and Coupons shall be payable in any coin or currency which, on the
respective dates of payment, is legal tender for the payment of debts due the
Unlted States of Americe,

In case any officer whose signature, or a facsimile of whose signature, shall
appear on any Bonds or Coupens shall cease to be such officer before the issusnce,
authentication or delivery of such Ronds or Crupons, such gignature or such
facaimlle 8hall navertheless be valid and sufficient for all purposes, the same
as if he had remained in office until that time. Any Bonds, duly called for
redempticn and for tte retirement of which funda are deposited with the Trustee
in an ameunt oqual te the principal, premium if any, and interest to the redemption
date, shall ceass to bear interest from said redemption date and shall no lorger
be desmed Lo be outstandling,

Ae provided herein, and in the Truat Agreement, the Bonds shall bs equally
and ratably payable from, and secured by pledge of, the receipts from the cperation
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of all Pormitory Facllities of the YUnivarsity now or hercafter under control of the

Hoard after provisicon for reasonable and proper expenses of operation and mainten-

ance of such dormitery facilities and anything in this iesolution, the Criglnal Hond

Resolutien, the Bonds, nor the Trust Agrecment shall be a claim against or a lien

upon any property of the State of thio or any property of or under the control of

the Board except the portion of said receipts pledged as provided herein; provided,

however, that nothing herein shall ba deemed to prohibit the University, of 1ts own

volition, frem using, to the extent 1t is lawfully authorized to do se, any of its A
othar resources 'or revenues for the fulfillment of any of the terms, conditlons or

obligations of the Truast Agreement, this Resolution, the Original Bomd Resolution, 35
or any of the Bonda,

Section 3. Issue of Series E Bonds. The Series E Eonds shall be advertised
for sale, awarded, Issued, authenticated and delivered pursuant to terms and pro-
visions of the Loan Agreement,

Section L. Allocaticn of Proceeds of Serles E Bonds, The proceeds from the
sale of the Series E Donds shall be allocated and applied by the University as followa:

(a) The porticn representing acerued interest to the Bond and
Interest Sinking Fund Account previded for in Section 7.

- {b) To the University the amounts necessary to reimburse the
University for amounts expended by it on construction of
the Project pricr to issuance of the Series E Boendas,

{c) The balance to the Construction Account to be held by the
Trustee to pey all ¢osts of the Project (including in
accordance with the Loan Agreement the repayment of any

amounts borrowed by the Universlty te pay Project costs
and interest thereon). Any moneys remaining in the Con-
struction Account after all costs of the Project have been
paid, but not more than $60,000 shall be returned to the
University, Any moneys then remaining in the Construction
Account shall be promptly used to the extent possible for the
redenption of Series E Bonds, and any residue shall be
deposited in the Bornd and Interest Sinking Fund Account.

Moneyn in the Comstruction Aceount shall be expended only for such purposes as shall
have been previously specified in the project cost estimates approved by the Housing
and Home Finance Agency.

Ho part of the proceeds of Series E Bonds sold to the United States acting
through the Housing and Home Finance Agency shall be used to pay tosts (including
cost of movable equipment or fees of a financial advisor) which, under the said
Loan Agreement as from time to time amended or under the rules, regulations or
practices of the Housing and Home Finance Agency, may not be paid from proceeds
of bonds purchased by the United States through that agency, and the proceeds .
of the Series E Borda purchased by the United States as aforesaid shall be .
segregated in the Construction Account to the extent necessary to effect the fore- 34
going.

The Vice President for Business Affairs or the Treasurer of the University
may make withdrawals from said Construction Account in order to make payments from
such account authorized under the foregoing provision of thias Section b, If the
payrment 1o to be made with respect to an obligation under a construction eontract
relating to the Project, such payment shall have been certified as due under such
contract by e qualified architect or enginser, If the payment {s to be made from
proceeds of Series E Bonds sold to the United States acting through the Housing
and Heme Finance Administrator, then the costs to which such payment is to be applied
shall be costs which may be paid from such proceeds under said Loan Agreement as from

_time to time amended and the rules, regulations and practlces of the Housing and

Home Finance Agency.

Where the moneys on deposit in the Constructien Account exceed the estimated
disburgements on account of the Project for the next S0 days the Vice Fresident
for Business Affairs or the Treasurer of the Unlversity may invest such excess
funds in direct obligations of, or obligations the principal of and interest on
which are guaranteed by the United States Grvernment which shall mature or which
ahall be subject to redemption by the holder thereof at the option of such helder,
not later than 18 menths after-the date. of' such investment, Such investments, the

. earnings thereon and the proceeda of sale thereef shall constitute part of the

Construction Account, The satid investments may be sold, exchanged or collected
from time to time by the Vice Preaident for Business Affairs or the Treasurer of
the University,

Section 5, Additional Bonds, (&} The University shall have the right from
time to time to lssue Additional Bonds if necessary to pay the cecata of completing
the Project or any projects for which Additional Bonds are issued, without necessity :
for compliance with any earnings coverage, or certificate with respect therstn, in .
connection with Additionc] Bonde issued for completion of a project, : 33

(b) Tha University shall also have the right from time to time to isgue
Additlonal Bonds on & parity with other Bords to provide funds for any purpose
suthorized by Sectlon 33:5.07 of the Hevised Code of Ohlo including, witheut
limiting the generality of the foregoing, acquiring, constructing and equipping
Dorwd tory Facilittes and the refunding of bonds and notes issued for any of auch
purpoues, The Trustee sholl authenticate and deliver Bornds under this paragraph
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{b) upon (but only uprn) receipt of the documenta required by the Trust Agresmamt and
aleo a cortificate of the lFresident and the Vice l'reaident for Business Affeiras

of the Univeraity (1} showing that the not income svailable for Debt Service (as
defined balow) 18 equal to or greater than one and twenty-five hundredths (1.25)
tines the Aggregate Averzge Annuel Debt Service lequirementa on all Bonds then
outstanding under tha Trust Agreement and on the Bonds then to be authenticated

and delivered, less any Eonds, or portions of fully reglatered Bonds, which are

t¢ be redeered or retired with the proceeds of such Additional Bonda, or wlth the
mrocesds of Additional Bends theretofore tssusd or to be ilssued concurrently with
the issuance of such new Additional Bonds; (11) showing that there were not fncluded
in such Net Income Available for Debt Service any receipta ageinst vhich there i
any prior claim other than the use thereof for the Reasorable and Proper OUperating
and Maintenance Expensea of the Dormitory Facilities; and (111i) furnishing such

-other-information in support of the foreolng as may reascnably be requeated by
_ the Trustee., "Net Income Avallable for Debt Service", ap used in this paragraph

(b} shall mean (A} the Net Income of the Dormitory Facllities during the preceding
fiscal year as adjusted to reflect the schedule of fees, rates, and charges placed
in effmct since the beginning of said preceding fiscal year ot to become effective
at the beginning of the nert semester, guarter or other achoeol period, to reflect
any new fees, reverues or funds pledged or to be pledged by the resolution author-
izing such Additional Ponds to sacure the payment of all Eonda, to give recognition
to anticipated changes in operating end maintensnce expenses of the Dormitory
Facilities and to elimirmte net income from any Dormitory Facilities as to which
estizated income is included under clauses (B) or (C) belowy plus (B) the
eatinated 2nnual net income of any of the Dormitory Facilities which are then under
canstructien or for which a full fiscal year's operating experience is not avatl-
able; plus (C) the estimated annual net income of any Dermitery Facilities the
cost of which is to be financed in whole or in part by the sale of the Additional
Bonds for which the calculation of the Net Income Avallable for Debt Service is
then being made, "Aggregate Average Annual Debt Service Requirement", as used

in this paragraph {b), shall mean the total of the average annual debt service

on each series of Bomds computed as to each series by taking the total of the
principal and interest maturities on all Bonds of such series {excepting these
Bonds or portions of fully registered Bonds which are to be redeemed or retired
with the proceeds of such., Additional Bonds or with the proceeds of Additional
Bonds theretofore issued or to be issued concurrently with the issuance of such
new Additional Bonds) for the then current fiscal year ending June 30 and each
subsequent fiscal year teo and including the fiscal year in which occura the fimel
principal maturity of said series, subtracting therefrom any funds held and irrevec-
ably committed to the payment of principal of and interest on sald Bonds {or &
pro-rata portion of funds so held for all Bonds, exciusive of the amount comprising
the requlred reserve in the Bond and Interest Sinking Fund Account provided for

in Section 7 of this Resclution}, and dividing the resultant figure by the number
of said years; provided that the Aggregate Average Annual Debt Service Requirement
shall in no case be deemed to exceed the highest aggregate annual principal and
interest requirements of all those Bonds with regard to which the computation of
the Aggregate Average Annual Debit Service Requirement is being made,

Section 6. Covenanta of the University. The University covenants with the
holders of the Bonds and with the Trustee under ths Trust Agreement that (a) it
has or will adopt and will maintain so long as any of the bonds are cutstanding
such parietal rules, and charge and collect such rental rates and charges, from
time to time as may be necessary to assure such occupancy and use of, and receipts
from, the Dormitory Facilities as will pay the costs of maintenance and operation
and provide for the payrent of the principal of and interest on the Bonds and
other payments to the Special Funds required by Section 7 of this Resolution; (b)
it will not create or pemit to be created any charge or lien on the reverues of
the Dormitory Facilities equal to or prior to the pledge of such revenues as herein
provided; (c¢) from funds lawfully available, it will cause any project to be
constructed from the proceeds of Additional Bonds, to be completed and equipped

- in an efficient and econcmical manner with reasonable dispatch, in compliance with

all applicable laws, crdinances and regulations, and, if substantial construction
is involved, in a manner consistent with the plans and recommendations of responsible
architects; {d) subject to the right of abandonment urder conditions provided in

- the Trust Agreement designed to prevent adverse effect of such sbandonment on the

expected earnings coverage of debi service, it will, from the dormitory receipts -
pledged under this Hesolution and as part of the operating expenses, maintain, -
preserve and keep the Dormitory facilities in good repair, working crder and
operatlng condition and continuously operate the same on & revenue producing basia
and will apply the receipts therefrom cnly as provided in Section 7 of this Resclu-
tion and in the Trust Agreement; (e) if reguested In writing by the Trustee or the
Original purchasers, it will furnish to the Trustes and the Original purchasers of
the Bonds within 120 days after the close of each fiscal year as ammal report of
the accounts (including each Spaclial Fund provided for in Section 7 of this Resolu-
tion} and cperations of the Dormitory Faciiitiea prepared by a qualified accounting
firm operating generally throughout the United States, having a national reputation -
and approved by the Trustee; ()} it will keep proper books of record and accounts
separate from all other recerds and accounts, in which complets and correct

entries will bs made of all transacticens relating to the Dormitory Facilities and
will at all reasonable times permit the Trustee, the Original Purchasers or any
holder or holders of 25 per cent of the outstanding Bonds, or thair-authorized
reprosantatives, to inspect the Dermitory Facilities and any books, documents and
vouchers relating therete; (g} it will furnish heat, light, powar, water and other
nacessary services to the Dormitory Facilities at not in excess of reascnable coestj
(h) it will maintain insurance such as that presently carrled generally on its
Dormitory Facilities and, further, will insure the Dormitery Facilities as required
by the Trust Agreement and apply the proceeds of such insurance as provided thereing
and (1) it will observe and perform sll its agreements and obligations provided

for by the Lean Apreement, the Honds, the Trust Agreement, or thic Kesolution,
includIng depesit in the Corstruction Account of the sum of *60,000, or such
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greater amount as is necessary, together with the proceeds of Ueries E Fonds, to
aasure completion of the I'rolect,

Section 7, Application of Heceipts, Upecial Funds. There was established by
the Original Bend Resclullon a Speclal Fund desIgnated as the "System Revenue Fund
Account,

All rentals, charges, income and revenue arising from the operation or ownership
of the Dormitery Facilitiea shall be depesited to the Credit of the System Hevenue
Fund Account and held in the custody cf the Treasurer of the University, separate
and apart frem all other funds, The System Revenue Account shall be malntained so
long as any of the Bonds are ocutstanding in a bank which is a member of the Federal
Deposit Insurance Corporation and shall be expended amd used by the Treasurer only
in the manner and order specified belew,

Current, expenses of operation and maintenance of the Dormitery Facilitieas shall
be payable, as a first charge, from the System Revenue Fund Acccunt as the aa the
same bocome due and payable, Current expenses shall include sll necessary operating
expenses, current maintenance charges, expenses of reasonable upkeep and rapairs,
properly sllocated share of charges for insurance and all other expenses incident
to the operation of the System, but shall exclude depreciation, all general adminis-
trative expenses of the Borrower and the payment into the "Repair and Replacement
Reserve Account" established by the Original Bend Resolution,

The remainder of the System Revenue Fund Account, after providing for payment
of Current Expenses, shall be applied as provided in the Original Bond Resolutloen;
namely, as follows:

First: Into the Bond and Interest Sinking Fund Account, to be held by the

‘Trustee 28 a separate fund and used for the payment of principal and interest

on the Bonds, the University shall transfer from the System Revenue Funmd Account
and deposit to the credit of the Bond and Interest Sinking Fund Account, on or
before each June 15 a sum equal to the interesi becoming due on all outstending
Bonds on the next following July 1, plus a sum equal to cne-half of the principal
betoning due on the next feollowing January 1 on all outstanding Bonds, plus a sum
equal to cne-half of 25 per centum of the aggregate principal and interest on

all outstanding Honds becoming due on the next following July 1 and January 1,

and on or before December 15 a sum equal to the interest becceming due on all
outstanding Bonde on the next following January 1, plus one-half of the principal
on all cutstanding Bonds beccming due on the next following Jahuary 1, plus one-
half of 25 per centum of the aggregate interest and principal due on the next
preceding July 1 and the next follicwing January 1 on all cutstanding Bonds until
the funds and/or investments in the Bond and Interest Sinking Fund Account are
sufficient to provide a debt service reserve at least equal to the maximum principal
#nd interest requirements for any consecutlve tWo-year period on all bonds then out-
standing, and, thereafter, on or before each June 15 and December 15, such sums as
Ay be necessary %o meet the interest on the Bonds dus on the next interest payment
date and one-half of the principal due on the next following January 1 and maintain
the debt service reserve at a sum at least equal to the maximumprincipal and inter-
est requlirementa for any consecutive two-year period on all bonds then outatanding,

Second: Into the Repalr and Replacement Reserve Account to be held by the
Trustee as a separate fund on or before the close of each fiscal year, (1) a sum
equal to three per centum (3%} of the cost of the furnishings and movable equipment
annually, as may be required to restore and maintain the equipment reserve at an
amount at least equal to the cost of the aforesaid furnishings and movable equlip-
mant and (2) a sum equal to one-fourth of one per centum (1/i%) of the construction -
¢osts of the Dormitory Factlities or such portion therecf as is aveilable for
transfer annually for a repairs reserve. All moneys in the Repair and Replacement
Reserve Account may be drawn on and used by the University for the purpose of paying
the cost of unusual or extracrdinary maintenance or repairs, renewals and replace-~
ments, and the rengvating or replacement of the furniture and squipment not paild
a5 part of the ordinary and normal expense of the operation of the Dormitory
Facilities. However, in the event there should be a deficiency in the amount
required to be deposited in the Bond and Interest Sinking Fund Accecunt on any
deposit date, funds on deposit in the Repair and Replacement Reserve Account
shall be transferred to the Bond and Interest Sinking Fund Account to the extent
required to eliminate the deficiency in that Account.

Subject to making the foregoing maximum deposits, the Borrower may use the
balance of excesa funde in the System Revenue Fund Account at the close of each
fiscal year (1) to redeem outstanding Bonds on the next intereat payment date,
in inverse numerica] order and in amount of not less than $5,000 par value at
one time, or (2) for any expenditure, including the peyment of debt service, in
improving or restoring any exisiing housing and dintng facilities or providing
any such sdditional facilities, or (3) for any other lawful purpose. |

The Bond and Interest Sinking Fund Account is irrevocably pledgzed to, and
shall be used by the Trusiee for, the payment of principal and interest on the
Bonds and, until required for such purposes, shall be invested by the Trustea
in such direct obligations of the United Ltates as the President am the Vice
President for Business Affuirs or the Treasurer of the University shall direct
in writing addressed to the Trustee, which writing shall determine that the
maturity of the recpective obiigaticns is not later than the date on which such
funds will be required for payment of cuch principal and interest, The Trustee
shall tranofer from the Hond and Interest inking Fund account to the l'gying Agents
amounts sufficient to enable said Faying Agenta to pay when due principal and
interest on the Bundo, or the Trumtee shall mako such oredit arrangements with
gald Faying Agents as to permit such paymoento,
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The fiepair and Heplacement Reserve Acenunt 1s irravocably pledged to, and shall
be used for, extiraordinary repatrs and replacements to the Dormitory Facilities,
renevals and replacements, and the renovating or replacement of movable equipment
and furniture of the bDormitory Facilities or for payment of the principal and inter-
est on the Bonds by tranafer to the Bond and Interest linking Fund as herein provided,
The Trustee shall transf{er from the Repalr and Heplacement Heserve Account to the
Bond and Interest Sinking Fund Account such amounts as are from time to time necess~

" ary, in addition to the other amounts avaiiable therein, without use of the debt

gervice reserve, to provide for the payment, when due, of the principal and interest

-on the Bonds and such fund chall not be used for repairs or replacement if there is

any deficiency in any of the depoaits required to be made to the Bond and Intereat
Sinking Fund Account.

The University may withdraw funds from the Repair and Replacement Reserve Account

‘to pay for repairs or replacements upon delivery to the Trustee of a certificate

oigned by the President or Vice President for Business Affaira of the University
setting forth the sum to be withdrawn and certifying that sich repairs or replace-
ments are necessary. Until required for such purposes, the Repair and Replacement
Rmperve Account may be imvested by the Trustee in such direct obligations of the
United States as the President and Vice President for Businesms Affairs or the
Treagurer of the University shall direct in writing, which obligations shall mature
net more than five years from the date of investment,

Investments made pursuant to thia Section 7 of any amounta in any Special
Fund created in the Original Bond Resolution and the interest thereon and the
proceeds thereol shall constitote part of that Special Fund and be added to that’
particular fund. Such investments ehall be sold, exchanged or c¢ecllected from
time to time asz directed by the Fresident and the Vice President for Businass

Affairs or the Treasurer of the University. and the Trustee shall be under ne liability -

and bave no responsibility in connection with such investment, or the sale, exchange
or collection thereof, provided the directions of =aid officers are followed.

Section 8. Trust Agreement. The President of the University and the Chairman
of the Board, and each u% them, are suthorized to execute, acknowledge and deliver,
and the Secretary of the Board and the Treasurer of the University, and each of
them, are authorized to sign and atiest the Second Supplemental Trust Agreement
with the Trustee above referred to containing provisions deslgned to implem=nt the
terms, provisions and covenants of this Resolution and in form and substance con-
pistent herewith and satisfactory to the officers executing the some and the
Original Purchasers of the Series E Bonds. The terms and provisions of the Truat
Agreemant are hereby confirmed and adopted and the terms of said Trust Agreement
parporting te be applicable to the Series A, B, C and D Bords or to the Projecta
to be constructed from the proceeds of the Series A, B, C, and D Bonds shall be
deened equally applicable to the Series E Bonds and the Project covered by this

Resolution to the extent that the same are not inconsistent with the terms or - R

mrovisions of this Resclution and the context sc permits.

Section 9, Definitions, When the context so permits, the following terms shall
have the following meaningsa:

"Additional Bonds" shall mean bonds issued pursuant to the Trust Agreement and the

Original Bond Resclution in addition to and on a parity with the Series A and B
Bonds, and "Bonds" shall mean both the Series A and B Bords and Additional Bonds;
"Dormitory Facilities" shall mean buildings, groups of tulldirgs or parts of or
additions to buildings, the sites therafor, and the dining halls constituting part
thereof, now or hereafter ccnstructed, acquired by or under the centrol of the

Board and duthorited to be constructed, equipped, maintained and cperated by

Sectlon 33L5.07 of the Revised Code of Chic, including dormitories, dormitory
edditions and additional dormitoriea, married ttudent housing facilities or projects,
dining halls, whather separate from or located in any of the foregoing, and all
separate or connected buildings, sites, equipment, structures and utilities to

be uaed in conmection with the operation or maintenance of, or in any way supple-
menting the services or facilities to be provided by such bulldings; "Agresment™

or "Trust Agreement" shall refer to the Trust Agreement dated as of Jahuary 1,

1952 as from time to time supplemented pursuant to its terma: "Net Income"

shall mean the receipts from operatlion of the applicable dormitory facilitise

less reascnabls and proper cperating and malntenance expensea thereof, "Original
Purchasers* shall mean the United States of America or such other criginal purchasers
of the Series E Bonds; the "Reasomable and proper Operating and Maintenance Expenses”
of the Dormitory Facllities shall mean &ll ordinary and usual reascrable expenditures

necessary to the operation, repair and maintenance of the Dormitory Facllities 1m1udtng,

without limiting the generality of the foregoing, taxes, fees and expenses of the
Trustee and paying agents and any expenses required to be paid by the Bend Resolution
or the Trust Agreement, but excluding provision or expenditure for depreciation or
capltal replacement, or expenditures for administraticn or regulation of the occupanta
of the Dormitory Facilitles which de not censtitute costs of the type inclwded as
costa of operation of dormiteries under the present accounting practice of the Univer-
eity, or expenditures for extracrdinary repaire or replacements payable from the
Repair and Replacement Reserve Account or payments to the Bond amd Interest Sinking
Fund Acccunt or Repalr and Seplacement Reserve Account; "Trusiee" refers to the
Trustee under the Trust Agreement, presently The City Naticnal Bank and Trust

Company of Celumbus, Columbus, Ohic; any reference to an cfficer of the University

or of the Brard in this Resclution shall refer to the perscn holding such office,

or in the event of resjgnntion, absence or incapacity or vecancy in such office,

then the perscon performing the duties of such office; any reference to Secticn
33L5.07 of the Heviesed Cnde of Chip shall, where the context permits, mean said
socticn as {t now eaxiste and as it in rrom time to time mended, supplemented

or affected by later legislaticn.
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Section 1O, General, The appropriate of ficers of the Univeralty and the locerd
and the Trustee deslgmabed in the Trust Agreement are authorized and directed to do
all thingas necessary ur proper to carry out the terms and provisions of this Resclu-
tion, the Serles E Honds, the Trust Agreement, and the Loan Agreement, and to effect
the executicn, authenticaticn, sale and delivery of sald Series E Bonds in accordance’
therewith, The obligatlons imposed upon the University under this Resclution or the
Trust Agreement are establlshed as duties specifically enjoined upon the Univeraity,

and Brard and the officlala of the University by lew and result from their respective

offices, trusts or statlons within the meaning of Sectien 2731.01 of the Revised Code
of Ohin, The requirements of this Resclutlon and the Trusts hereby created are
established in furtherance cof the applicaticn of the borrowed fumds and the pledge
of receipts for the purprss authorized by Section 33k5.07 of the Revised Code nf Chio
and constitute terms which the Board has deemed proper under which asuch funds are
borroved,

WHEREAS, the texts of the Series E Honds and the coupona, if any, to be attached
thereto and the authentication certiificate of Trustee to be endoraed thereon are to
be aubstantially in the following forms, with such variations as may be required by
the Original Purchasers and approved by the President and Vice President for Business
Affairs of the University, provided that such Bonds shall contain no terms or pro-
vislons inconsistent with the Bond Resolution or Trust Agreement,

(Form of Coupon Bond) .

The form of Coupon Bend shall be identical with the form of Coupon Bond set
forth in the Trust Agreement dated as of Jenuary 1, 1962 except that it shall be
designated "The Chic University and its Board of Trustees Housing and Dining Revenua
Bond, Series E* and there shall be substituted in such form in lieu of the correspond-
ing paragraphs and Trustee's Certificate and correspending coupon form in said
Coupon Bond the following paragraphs and coupon form:

This bord 18 one of e duly autherized issue of $3,250,000 of

The Ohie University and its Board of Trustees Housing and

Dining Hevenue Bends, Series E, issued pursuant to Section
33L5.07 of the Revised Code of Ohic and the Resolutions of

the Hoard of Trustees set forth in the Agreement (herein collectively
called the "Bond Resolution") for the purpese ef providing funds
to construct certaln new dormitory facilities and secured by Trusi
Agreenent dated aa of January 1, 1962, as heretofore and hersafter
supplemented in sccerdance with its terms, between the University
and the above-named Truastee (herein, altogether with the Bond
Resolutlon, collectively called the "Agreement").

The University hereby reserves the right to call and redeem the
bonds of this Series maturing after Jenuary 1, 197L, as a whole, or
in part, in inverse numerical crder on any interest payment date

on or after July 1, 1974 at par and sccrued interest to the
rédemption date, plus redemption premiums as follows: 3% 4if
redeemed July 1, 197k through January 1, 1979; 23% if redeemed July
1, 1979 through January 1, 198L; 2% if redeemed July 1, 196L through
Jenvary 1, 1989; 14% if redeemed July 1, 1969 through January 1,
195h; 1% if redeemed July 1, 1994 through January 1, 1999; 0F if
redeemed after January 1, 1999.

* R A xRN

The Series E Bonds, together with bonds heretofore iasued under

the Agreement and such Additional Borxds as may be issued on a
parity therewith under said Agreement, (herein collectively

called the Bonds) are, and are to be, secured only, but equally
and ratably without priority one over another by reason of number
or of date of Bond, sale, executlon or delivery, by the Agreement,
creating a piror pledge of the receipts of all Dormitory Facilities
(as defined in the Agreement) now or hereafter under the control of
the Board of Trustees after provision only for reasonable operating
and malntenance expenses thereof,

IN WITNESS WHEREQF, the President and Trustees of The Ohio Uni-
versity and its Boa'd o Trustees, jointly and severally, have
caused this Bond to be signed by the facsimile signatures of the
Chairman of the Board of Trustees and of the President of the
University and teo be attested by the Secretary of the Board of
Trustees and to bear a facsimile of the seal of the University
and the interest coupons atteched hereto to bear the facsimile
signature of the Secretary of the Board of Trustees of the
Univeraity, all ss of Janvary 1, 1964,

THE PRESIDENT AND TRUCTEES OF THE OHIO UNIVERSITY
and

THE HOARD OF THUSTEES (F

THE PRECIDENT AND THUSTEES OF THE OHTO UNIVERSITY

By  (Facsimile signature of Chairman of the Board)
Chairman ol the BDoard ol Trustees

and by (Facsimile signature)
. President of the Unlveraliy
Atteant:
Gecretary of Lhe Doard
- of Trustesa

.
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(Form of Trustee's Authentication Certificate)

TRUUTEES CERTIFICATE
This Bond 18 one of the Bonds described in the within mentioned
Truat Agreement as supplemented by Second Supplemental Trust
Agreeront dated as of January 1, 1964,

THE GITY NATIONAL RANK AND TRUST COMPANY
OF COLUMBUS, Colusbus, Ohic

Trustee

By

Authorized Officer

% R R R BR RN
(Form of Coupon}

On the first day of , 19 , (unless the-
bond designated herein Ras been duly called for previous

-redemption and payment thereof duly provided for,) The

President and Trustees of The Dhic Univerasity and its Board
of Trustees, =s such Trustees and not individuaily, will
pay to bearer, but only from the sources and in the marmer
provided in the Trust Agreement dated as of January 1, 1962,
and supplement thereto dated January 1, 1954, betwsen the
sajd University and sald Beard and The City Natlconal Bank
and Trust Company of Columbus, Colunbus, Ohio, as Trustee,
and not from the general or ordinary funds of the State of
Ohio or said Board or University, on the surrender of this
coupon at the principal office of The City Naticnal Bank and
Trust Company of Columbus, Ohio, or at the option of the
holder, at the principal office of The Chase Manhattan Bank
in the Borough of Manhattan, City and 5tate of New York

dellars ($ ) in lawful money
of the United States of America, belng Interest then due on
The Ohio University and its Board of Trustees Housing and
Dining Revenue Bends, Series E dated Jamary 1, 194,

Bond No.
Goupon No,

{Facsimile signatmre)

Secretary of the Board of Truatees

R ERET R

(Form of Fully Registered Bond of Single Maturity)

The form of Registered Bonds without coupons of single maturity shall be Identical
with the form of Registered Bond set forth in the Trust Agreement dated as of Jammry
1, 1962 except that it shall be designated "The Ohio University and its Board of
Trustees Housing and Dining Revenue Bond, Series E" and there shalil be subatituted
in such form in lieu of the correspending paragraphs and Trustee's Certificate
in sald Registered Bond the following paragraphs:

The Bond i2 one of a duly autherized issue of $3,250,000

of The Ohio University and its Beard of Trustees Housing

and Dining Revenue Bonds, Series E, tssued and to be issued
from time to time, pursuant to Sestion 3345.07 of the Revised

Code of Ohio and the Resoluticns of the Board of Trustees set forth in -~

the Agreement (herein collectively called the "Bond Resolution")

for the purpcse of providing funds to construct certain new dormitory

facilities and secured by Trust Agreement dated as of January 1,
1%02, as heretefere and hereafter supplemented in accordance with
its terms, between the University and the above-named Trustee
(herein, together with the Bond Resolution, collectively called
the "Agreement",)

The University hereby reserves the right to call and redeem

- the Bonds of this Series maturing after Janvary 1, 1971 as a

whele, or in part, in inverse numerical order cn any Interest
payment date on cr after July 1, 1973 at par and accrued
interest to the redemption date, plus redempticn premiums

&3 follows: 3% if redeemed July 1, 197h threugh January 1,
1979; 2%F Af redeemed July 1, 1979 through January 1,1984;

24 if redeemed July 1, 198k through January 1, 1989; 1#% 4f
redeamed July 1, 1989 through January.l, 19943 1% if redeemed
July 1, 199 threugh January 1, 1999, Of if redeemed after
January 1, 1999,

The Series E Honds, tngether with such bonds heretnfors

issued under the Agreement and such Additional Bonds as may

be issued on & parity therewith under said Agreement, {heroin
eollectlvely called the "Hends") are, and are to be, secured
only, but equally and ratably without pricrity one over ancther
by reasun of number or date of Hond, sale execution or delivery,

by the Agreement, creating & prior piedge of the receipts of

20
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all Dormitory Facilities (as defined in the Agreement) new or
hercafter under the contrul of the Beard of Trustees after
provision only for reasonable operating and maintenance
expensas therenf.
P
{Form of Trustee's Authentication Certificate)

THUSTEE'S CERTIFICATE
This Berd is one of the Bonds describved in the within menticned
Trust Agreement as supplemented by Second Supplemental Trust
Agreement dated as of January 1, 196k,

THE CITY NATIONAL BANX AND TRUST COMPANY OF COLUMBUS,
Celumbue, Ohio

Trustee

By

Authorized Officer

#OH BB R K

{Form of Single Fuliy Registered Bond covering More
than One Maturity}

The form of Single Fully Registered Bond without coupons shall be jidentical
with the form of Single Fully Registered Bond set forth in the Trust Agreement dated
a8 of January 1, 1952 except that 1t shall be designated "The Ghio University and
its Board of Trustees Housing end Dining Revenue Bond, Serles E", bearing interest
from Jamuary 1, 198h, and there shall be subatituted in such form in lieu of the
corresponding paragraphs and Trustee's Certificate the following paragraphs:

of Trustees Housing and Dining Revenue Bond, Serles E
(herein referred to &2s the Bond), is issued in lieu of

an issue of 2 1ike principal amount of serial coupon bonds
of similar designation maturing in the amounts and on the
dates of the above installments, bearing interest at the
same rate and each in the denomination of $1,000, and,

with the above coupon bonds, is authorized to be issued,
pursuant to Section 33L5,07 of the Hevised Code of Ohio

and the Resolutions of the Board set forth in the Agreement
{berein collectively called the "Bond Resolution") and the
Trust Agreement described below, for the purpose of paying
the costs of constructing certain new dormitory facilities
ard repaying advances mads for that purpese and is secured
by Trust Agreement dated as of Jenuary 1, 1962, as heretofore
and hereafter supplemented in accordance with its terms,
between the University and The City National Hark and Trust
Company of Cclumbus, Columbus, Ohio, as Trustee {herein
collectively called the "Trust Agreement"}, 7This Bond

18 exchangeable at the sole expense of the University at
any time, upon %0 days' notice, at the request of the regis-
tered owner hereof and upon surrender of this Bend et the
office of the Trusiee, together with an sssignment and
instructions duly executed by the registered owner in such
form as shall be satiafactory to the Trustee, for coupon
bonds authorized by the Truat Agreement bearing interest
payable on the same detes and at the same rate and maturing
in the same amounts and on the same dates as the then unpaid
installmente of this 3ond, with ¢oupons attached representing
all unpaid interest due or to become due thereon, or for -
single paturity registered Boods without coupons authorized
by the Trust Agreement bearing interest payable on the same
dates and at the same rate and maturing in the same amounta
and on the same dates as the then unpaid installments of
this Bond.

This Bond, designated The Ohie University and its Board . l j

LI 3R L N K SF B BE-OE N OE N

The Series E Bonds, together with Bonds heretofore issusd
under the Agreement, and such Additionel Bonde as nay be issusd
on a parity therewith under said Agreement, are, and are to
be, secured only, but equally and ratably without priority

one over another by reason of number or of date of Bond, male,
execution or delivery, by the Trust Agreement, creating a
prior pledge of the receipts of all Dormitory Facilities now
or hereafter under the control of the Board of Trusteen as
defined in the Truot Agreement after provisions only for
reasonable cperating and maintenance expenses thereof,

LR K 3K BB 2R B BE AR B BRI B
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IN WITHELS THEKEOF, the Preusident and Trustees of the
Ohlc Univeralty and ite Board of Trustees, jointly and - !
veverally, have caused this Bond to be signed by the |
facsimile signatures of the Chairman of the Board of )
Trustees and of the Fresident of the University amd to

be attested by the Secretary of the Board of Trustees :
and to bear a facsimile of tha peal of the University, .
all as of Jamuary 1, 1%k,

THE PRESTDENT AND TRUSTEES OF THE CHIO
UNIVERGITY AND THE BOARD OF THRUSTEES OF
THE PRESIDENT AND TRUSTEES OF THE OHIO
UNIVERSITY

(Fecoimile signature of Chairman of i
the Board of Trustees)

"Chairman of” the Board of Trustees

Arnd by {Facsimile signature) .
Fresldeni of the Unlversiiy H

Attast:

Secretary of the Board of Trustees
I EEEEE I EEE]
(Form of Trustee's Authentication Certificate)}
TRUSTEE'S CERTIFICATE
This Bond is one of the Bonds described in the within mentiocned Trust
Agreepent as supplemented by Second Supplemental Trust Agreement dated as of
Jamary 1, 196k, 1
THE CITY NATIGNAL BANK AND TRUST COMPANY OF COLUMEUS,
Columbus, Chio
Trustee :

By

Authorized OfTicer ; :

HON KON R E R E RN

NOW, THEREFCRE, THIS SUPPLEMENTAL TRUST AGREEMENT, WITNESSETH: that in order .
to secure the payrent of the principal of and interest on the Bondr according te !
thelr true intent and meaning, and te secure the performance and observancs of :
all covenants and conditions therein and herein, in the Bord Hesclution and in
the Trust Agreement contained, and for and in consideration of the premises and
of the purchase and acceptance of the Bonds by the holders thereef from time
to time, and the acceptance by the Trustee of the further trusts hereby created,
and for other good and valuable considerntions, the receipt of which ia hereby
acknowiedged, the University has executed and delivered this Second Supplemental
Agreement.

IN TRUST, NEVERTHELESS, upon the terms and trusts in the Trust Agreement
and in this Supplement set forth fer the equal and proportionate benefit and
security of all present and future holders of the Bonds and appurtenant coupons
issued or to be issued under and secured by the said agreements, without preference,
priority or distinction, as to lien or otherwise, of any one bond or coupon over
any other by reason of priority in the time of the tssue or negotiation thereof
or otherwise, except as may be otherwise expressly provided in said Trust Agree-
ment..

AND IT IS HEREBY COVENANTED AND DECLARED by the University with the Trustee
and its successors in the trust under the Trust Agreement for the benefit of
those who shall hold such Bonds and appurtensnt coupons at any time issued and
cutstanding under the Trust Agreement as follows:

Sectien 1. Incorporation of Bond Resolution, The Series E Bond Resolution
is hereby made a part of this Supplement and of the Trust Agreement,

Sectien 2, Form, Execution and Delivery of Series E Bonds. The Series E
Bonds shall be executed, suthenticeted and delivered as provided herein, and said
Series E Bonds, the coupons te be attached thereto, and the ceriificate of suth-
entication of the Trustes to be endersed therecn shall be substantially in the form
provided herein with any necessary modificaticns to conform hereto and to any
requirements of the Housing &nd Home Finance Agency if the United States purchases
any of said Jories E Donds,

dretlon 3. Proceeds ef Sele. The proceeds from the sale of the Series E Honds
shall be applied as provided 1o the Bond Hesclutien,

/6
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Section L, Cencerning the Trustee, The Trustee hereby accepts the trunts hereby
declared and provided and apress Ln perform the same upon the terms and conditions
in the Trust Agreemant and in this or any other tupplement set forth,

The Trustee shall not be respensible in any manner whatspever for or in respect
of the validity or sufficlency of this Supplement or the due execution thererfl by
the University, nor for or in respect of the recitals herein contained, all of which
recitals are made by the Universlty soleiy. In general, each and every term and
condition contained in the Uriginal Trust Agreement shall apply to this supplement,
with such omlsslons, variations and modifications thereof as may be appropriate to
make the same confrrm to this Supplement,

In the event of conflict between the terms and conditions of the Original Trust
Agreemant and this Supplement, the provisions of the Original Trust Agreement shall
control except where the provisions of this Supplement conform to the requirements
of the Loan Agreement deacribed in the Serles E Bond Resolutlon.

IN WITKESS WHEREOF, The President end Trusteea of The Ohio University and fta
Board of Trustees kas caused this Agreement to be sigred in their names by the Chair-
nan of the Beard and by the President of the University and 1ts corparate seal to
be hereuntoc affixed and the same to be attested by the Secretary of the Brard, and
The Clty Natiemal Bank and Trust Company of Colurbus, Columbus, Ohie, to evidence
its acceptance of the trust hereby created, has caused this Agreement to be signed
in its name by one of its Vice Presidents and one of its Trust Officers and its
corporate seal to be hereunto affixed and the sarme to be attested by a Trust
Officer, .all as of the day and year first above written, but actually on the dates

.of the respective acknowledgments,

THE PRESIDENT AND TRUSYEES OF THE OHIO UNIVERSITY

and
THE BOARD OF AND TRUSTEES OF THE PRESIDENT AND
(Seal) TRUSTEES OF THE OHIO UNIVERSITY
By
Chairman of the Board
Attest: And by
President of the University
Secretary
THE CITY NATIONAL BANK AND TRUST COMPANY OF COLUMBUS,
Columbus, Chio
{Seal) By
. Vice President
Atteat: And by
Trust Officer
Trust Officer

State of Ohio,
County of Athens, sa:

On this day of 196, before me a Notary Public in and for sald

’ —
County and State persconally appeared , Chalrman of the Board of Trustees
of The President and Trustees of Ohio University, and , the President

of the University, and acknowledged the execution of the foregolng Instrument, ard
that the same is their voluntary act and deed on behalfl of said University and

its Board of Trustees and the voluntary and corparate sct and deed of said University
and Board of Truatees. .

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my of ficial
seal on the day and year aforesaid,

Notary Public
State of Ohio
County of Franklin, ss:
' On this day of s 196, before me a Notary Public in and for said
County and Stale personally appeared and , Vice President and

Trust Officer, respectively, of The CIty Naticnal Rank and Trust Company of Columbus,
Columbum, Qhic, the bank which executed the foregeing instrument as Trustee, who
acknowledged that the seal affixed to sald instrument iz the seal of said bank, that
they did algn sald instrument am such officera, respectively, for and on behalf of
said bank and by suthority granted in its rules and regulations and by 1ta Board of
Directors; that the same 1a their free et and deed am such officers, respectively,
and the free end cerparate act and deed of said The City National Bark &nd Trust
Company of Columbus, Columbus, Ohio.

IN'HITNESS WHERENF, 1 have hereunto subacribed my name and affixed my official
soal on tha day and year aforesaid,

Notary Fublic

80BN ESS ST

Mr. Milar wap then called upon for a report on land acquisition, He reported
that one property on Woodland Avenua, and the Carpentsr lot at the rear of the Haker

14
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Center, had been acquired as authorized by the Board of Trusteas and that the
Attorney General and the Department of Public Works are preparing appropriation

proceedings on three properties on Woodland Avenus, and the Hauch property locsted

at the corner of President and Court Streets,

Mr. Lausche than preasented a latter from the Department of Publie Werks recommend-

ing the awerding of contracts for the construction of the Belmont County Hranch
Campus, After discuseion of this letter, it was moved by Mr, Baxter, seconded
by Mr. Casto, and unanimously carried that the foliowing contractors be awarded

the contracts as indicated below:

-Mr, Lausche then presented a plan for leasing facllities in the lakeview

Centractor Bid Estimate
_— E
PFaul Contracting Company . ‘
2005 Maple Avenue, Zanesville, Ohio
ITEN #1 ~ General Contract $1,0560,000,00 $1,228,205.00
Alt, G-1 (Ceramic Tile in 1lieu of Glazed '
Tile Toilet Room Walls) -1,550.00 + 850.00 ;
Mt, G4 (Frefinished Movable Metal Part- f
) itions in lieu of Primed Metal Partitiona) No Change +  9,22k.00 .
; At. G-7 (Addition of Venetian Blinds) +2,500.00 +  2,025.00 :
TOTAL GENERAL CONTRACT $1,060,550.00 $1,240,315.00 ;
3
' The Gesling Company
: 121 South Columbus Street, Lancaster, Ohic \
TYEN #2 - Plumbing Contract $ 70,300.00 $ 52,710.00 :
]: J. P, Loustau Construction Co., Ine, i :
RD 2, Box 23%, Triadelphia, West Virginia - !
ITEM #3 - Sewage Flant Contraet $ 67,131.00 $ 53,900.20 '
i
Alfred Gray, Inc. :
Box 556 - Scuth Belmont St., Bellaire, Ohic i
ITEM FL - Heating & Air Conditicning !
Contracts $ 251,868.00 $ 214,237.00 i
Davison Electric Company i
15 South Fifth St., Martins Ferry, Ohio i
TiER #5 - Electric Contract $ 209,L50,00 $ 169,981,00 :
: |
! TOTAL CONTRACTS RECOMMENDED $1,659,905.00 $1,753,143,00 ;
ASSOCIATE ARCHITECT'S FEE: i
$1,000,000.00 @ 615- $60,ooo.og .
659,905.00 @ 54% = 36,35%4,7 E
TOTAL ARCHITECT'S FEE 5%,255.?5 i
Less Amount Previocusiy Ene.,  -62,400,00 :
Additional Amount Required  $33,5%.7T8 33,89..78 .
STATE ARCHITECT'S ADMIN, EXPENSES :
Tst ¥iliten . $ 6,500.00 j
$659,905.00 @ ,25% - 1,6L9.76
TOTAL STATE ARCHITECT TIN5
Less Amount Previously Ene, - 715,00
Additional Amount Required ¥ 7,430,756 7,u3k.76
ESTIMATED COST OF BUILT-IN EQUIFMENT 80,000.00
ESTIMATED FEES ON BULLT-IN EQUIPMENT L,600.00
ESTIMATED COST OF LOOSE EQUIPMENT 100,000,00
# S0IL CONSULTANT & TEST BORINGS 5,310.1%
PROJECT CONTINGENCIES 25,740, 27
TOTAL REQUIRED $1,916,885,00
SMMARY
TOTAL CONSTRUCTION CONTRACTS $1,659, 905,00
TOTAL ASSOCIATE ARCHITECT'S FEE 96,2978
TOTAL STATE ARCKRITECT's FEE 8,1L%.76
BUILT-IN EQUIFMENT {(Estimated) 80,000,00
FEES ON BUILT-IN EQUIPMENT {Estimated) kL,600.00
LOOSE EQUIPMENT (Estimated) 100,000.00
#50IL CONSULTANT & TEST BORTNGS 5,310,19
CONTINGENCIES 2527110.27 |
TOTAL $1,980,000.00

/2
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Recreation Center for feeding the students living in that area. There waz a

genera] discussion of this proposal and it was then meved by Mr, Galbreath,

seconded by Mr, Herrold, and unanimeusly carried that the Chairman apperint a committee

of the Beard of Trustees to investigate thias feeding problem with autherity to de

whataver {s necessary to alleviats the problem, including the authorization of leas-
. ing lakeview properties at a rental if the Committes of the Board of Trustees approve,

BT
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The Chairman appointed the following committes: Hussell Herrold, Joe Hall, John
Unlbreath, and Don Casto, Chalrman.

Mr, Hecht then presented a letter from Dwight Rutherford, President of The !
Sheltering Arms Hospital Feundation, requesting the Brard of Trustees to reaerve :
what 18 known as Jand traets 2 and 3 ef the Athehs Stnte Hespital land Transfer fer
a total medieal services center for the University-Athens communlty. He pointed out
this total acreage is %1 acres, but with the development of the Athens Flood Contrel
plan this would prebably be reduced to 60 or 70 acres.

There was a discusslen of this request, and {t was then moved by Mr. Johnaon, " :
seconded by Mr, Hall, and unanimously carried that tracts 2 and 3 of the property 0
transferred from the State Hospital be reserved for possible future use of the Shelter- i
ing Arms Hospltal Foundation,

Mr, Milar then presented a prejected snrollment threough 1970, which indicated
a total head count in 1970 of 17,3L3 undergraduate students and 2550 graduate
students, making & total of 19,917 head count enrcllment for 1970. This converted
into full-time equivalent enrollment of 18,062 undergraduate students and 1938
graduete students for full-time equivelent enrcliment of 20,000.

He also presented a proposed University domitory construction and 'private
dormitory ¢onatruction proposal that together will house the prejected enrollment

in 1570.
Official Forecast of Housing Requirements
. 1965-1970 :
1965 1966 1967 1968 1969 1970
Fall Enrcllment 13,551 15,500 13,215 17,566 18,876 13,917
Housing by Type (=)
Ohio University 8,086 7,9h
Off Campus .
Fraternities & Sororities 926 P26 :
Bromley L67 579 Same Same Same Same
Athens Apartments 250 250 ,
Lakeview 232 232
Other Approved 1,968 1,968 :
Other 2,022 2,022 ’ i
Total 13,951 13,951 13,951 13,951 13,991 13,951
! Additional Requirements :
©  Due to Enrocllment 1,0h% 2,264 3,L95 L,725 c, 966
Due to Urban Henewal . ] 350 350 350 3% 350
©  Total Additfonal Requirements 1,399 - 2,614 3,845 5,075 6,316
‘ Solutions: - J’
: Unit 10 388 368 368 388 388
Richland Avenue Apartments 216 b32 h3z2 432 L3z
Lakeview (Planned) 795 ohé 6 b b
t
| Units 11-15 930(®) 1,208 1,208 1,208
! South Green an ixat an
i Beasley Center 350 350,
! South Green 880 880’
, South Green 1,241
i  Solution Totals : 1,359 2,69 3,85 5,057 6,316

! (a) Minus 112 East State Street Apartmenta
{b) Double Occupancy lst year and half commencing February, 1966, !
i )
i
The Secretary then presented 12 proposed Resolutions which would comply with suggestions
! presented by the Chancellor of the Board of Regents. It was then moved by Mr. Stocker,
i seconded by Mr. Johnson, and unanimously carried that the following Resolutions be
i adopted,

: BOARD OF TRUSTEE ACTION NECESSARY T0
COMPLY WITH EOARD OF REGENTS SUGGESTIONS

3. An incoms ordinance setting forth e schedule of fees to be charged
: studente for all purposes, including differentiation between in-
! state and out-of-state students.

RES)LUTICN KO, I

Suggested amendment to June 5, 1965 action, Amend last paragraph - !
{ a8 follows: ' i

! ' After a further discussion of this proposal, it vas moved by i
! , seconded by , and unanimnualy carried ,
: ‘That The $725.00 semeoter Tee and The $700,00 non-renjdent foe '

I be considered a general comprehencive fee and Lhat Lhe adminis-

trative officers be authorized to distribute theue fees as

deternined Lo be in the best interest of the liniversity, h

(NUTE: Underlined words have been added,)
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o

S. A general statute providing for the receipt, custody, and
appropriate disbursement of all General and Cpecial Income
of the college or untversity from the Utate Governmment,
the Federal Government, Munlcipal Government, Gifts, Bequeats,
Hepearch Grants and Contracts, and other sources.

o

A general statute defining fiscal practices of the College or
University, setting forth charge policies for mervices, designating
officials auvthorized to approve expenditure vovchers, designating
of ficials authorized to sign disbursing checks establishing broad
principles of eccounting practice, determing depositories for

cash accounts, and providing desirable general safeguards in ell
financisl transsctions,

7. A general statute defining authority to handle the receipt of
colleetions from stwlente and the publie, providing for necesaary
change or cash funds, and fixing responsaibility for custody and
accounting of such collection fundas,

10. A general statute authorizing and directing the preparation of an
anmual financial repart in appropriste detajl, and specifying
publication and distributien,

Recommendations 5, 6, 7 and 10 I believe can be combined into
two general resolutlona. T auggest the fellowing resolutions
- to cover these reguesata:

RESOLUTION NO. IT

BE IT HESOLVED that the appelntment of John F, Milar as Treasurer of Ohls
University made by President Alden under his authority aa President of
Ohio University effective July 1, 1953, is hereby confirmed and that the
duties and responsibilities of the Treasurer under the general supervision
of the Vice President for DBusiness Affairs are as follows:

a, He shal]l be responsible for the receipt, custody and
appropriate disbursement of all general and special
income of the University from the state government,
the federal government or e&ny other governmental agency,
This includes appropriations, gifts, bequests, research
grants, contracts or any other income from these sources.

b. He shall be responsible for the receipt, custody and
appropriate disbursement of ali collections from students
and student crganizations, including ageney funds of student
crganizations.

¢, He ghall be responsible for the receipt, custody and appropriats
disbursement of all funds from any source received by any
University department including University branches, housing
and dining hall receipts, student center receipts, Athletic
department receipts ar any cther departmental receipts,

d, The Treasurer shall be respensible for keeping 211
financial records of the University, the reccrds will
be kept in the generally accepted manner reccemmended
by the Ohio Beard of Regents and the Auditer of State.
He shall be responsible to establish all practicable
internal audit proceduwres and shall prepare, pablish,
and distribute an annual financial repert in appropriate
detail, ‘

RESOLUTICN NC, IIT
ADDITIONAL RESOLUTION RECESSARY TO CONFORM WITH SUGGESTION NO. 6.

BE IT RESOLVED that administrative action previously taken by

the Vice President for Business Affairs, or the Treasurer of

Ohio University, or both, opening &n sccount or accounts with tha
Athens Wational Bank, Athens, Ohio, is hereby approved and confirmed;
and that the Secretary of the BPeard of Trustees of Ohio University is
authorlzed te sign the Corporate Resclutions authoriszing Bank Account
Form to carry out this action,

%. A general statute defining all petty cash funds 4o be maintained
in the college or university, specifying appropriate use of such
petty cash funds, and fixing responsibllity for custody and
accounting of such funds,

RESOLUTION MO, IV _
In arder to operate our overseas preject and eliminate the

long delay necessary In transmitting salary and other operating
checks from Athens, Ohir, to the location cof the various projects,

the following petty cash funds have been ematablished administratively:

Peace Corps for the Cameroons, $43,000; Western leglen of Nigeria,

$17,5004 Northern Region of Nigeria, $20,000; Vietnam I'rojlect, $8,000,
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In additicn to the overaesns funda, the
approve the estnhl ishment of a $12,000

State Brard of Centrel
Fetty Cash Furd {n t'w

Athens National Bank in 1947, Thia fund is still asctive for
payment of salaries in certain emergencies, The follewing action

18 recommended;

BE IT RESULVED that the ndministrative sction previcusly taken by the Vice
Fresident for Business Affairs and/or the Treasurer of Ohfo University in
establishing the follewing Petty Cash Funds is hereby confirmed and approved,

(1) Peace Corps for the Cameroons
(2) Western Reglen of Nigeria
{3) Northern Region of Nigeria
(L) Vietnam Project

OVERSEAS TQTAL
{5) Athens Netional Bank

TOTAL

$41,000
17,500
20,000
8,000
12,000

338,500

. 11. A general statute fixing salary compensation practices and procedures

for all employment,
I believe wo need the fellowing action:
RESOLUTION NG, ¥

That all faculty salaries shall be set by the President of the
University within the follewing ranges for the academic year

1965-66:

Lo Bign
Professor $10,700. $20,280
Associate Professor 8,L00 13,765
Assistant Professor ' &,200 11,000
Instructor . 5,100 9,200
Miscellaneous Faculty Ranks 6,800 13,200

In unusual circumstances the President may exceed the ceiling designated above;
however, the minimums must be adhered to. The President of the University is
authorized to determine the annual salary paid to all other admirnistrators.
The total salary may include room and board without charge if it is felt
benefictal to the University for certain administraters to live ‘n University
controlled facilities. The President of the University is resporsible for
all cther salaries, that 1s, clerical, secretarial, dormitory ané other
maintenance employees. In determining these salaries, the rates and
classifications approved by the State Department of Perscnnel shall be
gensrally followed, In speclal cases these rates may be excesded; however,
no salaries may be less than the State Depertment of Personnel rates,

12. A general statute setting forth standard purchasing practices
and procedures, including operation of central steres, distribution
arrangements, and charge-ocut practices,

13. A generai statute setting forth standard practices and procedures
for the purchasing of printing.

RESOLUTION RO, ¥I

Resclved that the policies, practices, and functions aof the

Purchasing Department as set forth in the attached Purchaairg -

Hanual are confirmed and approved, .

15, A general statute setting forth Univeraity policy and practice in
the use of institutliaonslly owmed motor vehicles (passenger and
truck) and airplanes.

EESOLUTION No, VII

Resclved that all Unlversity owned motor vehicles and atrplanes gre
to be used only for official University business, and the Pregident
shall gpecify a definite adminietrative officisl to be respcasible
for the contrel of il motor vehicles and eirplanes, end io carry
cut thie policy. -

16, A general statute setting forth college or university policy and
practlce in providing rent-free housing to membera of the sta?f
and in providing rental housing to membera of the ataff,

REGLUTTON MO, VITI

Rasolved that any tempnrary or excess hrucing under the control cf the
University may be ronted to faculty, staff, ar other amployoes of the
University, by the sdministrative officislas designated by the President.
The rate charged shall be comparable to the current rental rates in the
City of Athens. .
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17. A general statute asetting forth university practice in providing an enter- ]

[

tainment to members of the staff, !

REGOLUTION RO, TX

WHEREAS, it 1s frequently necessary to lncur expenses in conmeetion
with the entertainment of certain campus visitera, and whereas it s
Irequently necessary to incur entertainment expenses in connection
with the conduct of official business gway from the campus, How,
therefore, be it resplved by the Board of Trustess that the following
designated university officials be and are hereby authorized to approve
expenditureas for entertainrent: The President, Vice Preaident for’
Academic Affairs, the Vice Fresident for Development, the Vice President
for Business Affaira, Deen of Students, the Dean of the Graduate
College, the Dean of the University College, the Dean of the Branches,
41l Deans of the Acadezic Colleges, the Treasurer of the Univeraity, the
Secretary of the Beard of Trustees and the Director of Athletics.
Provided, however, that expenditiures for this purpose shall not

exceed the amounts set forth in the university's current operating
budget and further provided that expenditures for this purpose shall
nct be made from state appropriated funds. Be it further resolved
that the Board of Trusitees hereby authorjze the President of the
University, the Vice President for Development, and Secretary of the
Board of Trustees of the Univeraity to maintain a non-resident
membership in a elub in the City of Celucbus, Jhio. The duen for

such membership to be paid from University funds other than state
appropriated funds,

18. A general statute providing for a perpetual inventory of all real property,

including movable equipment, and specifying appropriate safeguards for

the protection of property, including insurance coverage, and establishing
policies and practices in the case of willful or negligent destructiom

of property by employees, students, or others,

RESQLUTION NO, X

EESOLVED that a perpetual inventory syatem of all equipment and
buildings be established in compliance with R, C. Section 9.50,
and that all equipment items be properly numbered and charged

to a specific department, and that the department head is account-
able for all eguipment in the department,

19. A general statute setting forth college or university policy and
. practice in the support of student activities where a compulsory

fee ia tharged for the financial benefit of such activities,
specifying amount of such financial support, providing for proper
obligation and disbursement of such funds, and requiring proper
reporting of such funds,

RESOLUTION %0, XI

An Athletic, Lecture and Entertaimant Fee has been charged studemte
attending Chie University since 1918. Since 1936 the distribution
of at least part of this fee to varlous campus organizations has been
made by the Campus Affairs Cemmittee. The Beard of Trustees in the
past have allocated a portlon of this fee to the Alumni Asscctatlon,
to the Athletic Departrent, and to the Cenvecations Committee,

the balamxce being allocated by Campus Affairs Committee. I can find
ne official authority from the Board of Trustees for the allocation
by the Campus Affairs Committea. I would suggest that the following
action be taken:

EE IT RESOLVED that the President is authorized to delegata the
distribution of a porticn of the comprehenaive fee to various
campus-wide student organizatlons under the recommendation of
certain designated committees. It is understeod that the student
organizations receiving the funds from this distribution must be
groups which provide opportunities for students to develop a
special talent to the benefit of the whole University or which
provide recreational programs for students or tring to the carpus
proflessional talent and exhibits beneficial to the whole student
body.

20. A general statute setting forth college or university policies and

practices in providing an agency status fer ccllection, deposit,
disbursement, and audit of student activity funds,

At the June 6, 1936, meeting of theBoard of Trustees, Preaident James
reported that during the yrar just passed arrangements have been
perfected for putting mll student organizaticn funds under a central
firmancial contrel with sn auditer respensible teo the Tressurer of
the University. Tt 1o susgested that the following resclution be
formally adopted by the Soard of Trusteen:
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HESOLUTTON Mo, XTT

That the Studenta’ (emeral Fund audit system as estnblished in 1936

by the President of the University for all student organization funds
13 heroby approved and tha purpose of the syaten being to provide
accountability of funds, to secure uniformity in sccounting records,.
te establlsh continuity betwean businoss offlcers amd thelr successors,
to provide systematic methods for transscticns, and to assist the
organizaticns' officials in keeping their activities on a sound
business basis. A portion of the expense of operating this system

is to be supported by a small audit fee charged tc the organizations,

Social fraternitiea and sororities have the privilege of cptional
participation in the system but participaticn is compulsery for
all other extra-curricular activitles unless exempt by the President
of the University.
LA R K BEBE B NE B )
The Secretary then presented Item 3(t) of the will of W, Ross Dunn:
Ttem 3(t):

Pive (5%} per cent to Ohio University, M.helns, Ohio to be
used as a partial or complete endowment of a scholarship,

It was pointed eut that according to the inventory filed in the Hamilton County
Probate Court this bequest would amount te over $12,000.

It was moved by Mr, Stocker, seconded by Mr. Galbreath, and unaninously carried
that this bequest be accepted by Ohio University and that the W. Ross Dunn Memorial
Scholarship be established with the funds,

The Chairman then called the roll of Board of Trustee members for comment. Mr.
Baxter noted that the presentations by administrators are good and suggested the
practice be continued,

Mr. Kennedy and Mr, Hall suggested Board material be sent ocut as early as
possible and that a brief summary of the materfal be included.

After a discussion, it was decided to hold the next meeting of the Beard of

" Trustees in Athens, Ohio, on March 16, 1966 at $:30 A, M,

There being no further business the meeting was adjourrned,

cretary R
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