MINUTES—OQOHIO UNIVERSITY, Board of Trustees - Meating Soptember 17, 196k

The Chairman called the moetlig to order at 11:00 a.m, with the following
mezbers present: John W, Galbreath, Fred H. Johnson, Edwin L, Kennedy, Husaell
HRerrold, Don Caste, Wayne Brown, and Duncan Baxter, Mr, Joseph Hall was unable
to attend the meeting. 1In addition to the members of the Board of Trustees
present were: Yernon R, Alden, L, F, Lausche, Milton J. Taylor, and Faul R,
G'Brien. In addition to the above, the Chairman had invited the seabers of the
Board of Trustess of the Ohio University Fund, Inc. to sit in with the Board
for thelr morning sesalon which would consist primarily of a presentation by a
ropresentative of Caudill, Rowlett and Scott on the Long Range Campus Fian,

It was moved by Mr, Kennedy, seconded by Mr, Galbreath, and uranimously i
carried that the ninutens of the May 7, 196k meeting of the Board of Trustees
and the June 7, 1964 meeting of ths Board of Trustees be approved as distributed
by the Secretary.

The secrstary then read the following letter from Governor Rhodes:
STATE OF (HIO

ZXIRCUTIVE DEPARTMENT '
COFFICE (F THE GOVERNOR i

Columbus

- I, James A. Rhodes, Governor of the State of Ohio,

do hereby appoint Duncan ¥, Baxter (Republican), Portsmouth,
Scioto County, Onio, as a Member, Board of Trustees of The
Chic University, for a term beginning May 1L, 196k, and
ending at the close of business May 13, 1973, vice Don

E, McVay, whose term expired,

IR WITHESS WHEREQF, T have

hereunto subscribed my nane

and czused the Great Seal of

the State of Ohlo to be afflxed at
Columbus this 12th day of June in

the year of our Lord, c¢re thousand nine
hundred and sixty-four.

{Signed} - James A, Rhodes
Governor

{Seal)

Chairman Stocker welcomed Mr, Baxter to the Board arnd expressed the
happiness aof the Board in his appointment. President Alden also expressed
his hzppiness with the appointment of Mr. Baxter to the Board of Trustees.

Tha Secretary then read the followlng Resolution of appreciation te G, Don |
McVay for his long service as a Trustee of Ohlo University, ’

The Board of Trustees and the President of Ohle University
extend sincere appreciation to Mr, C, Don McVay for twenty-one
years of continuous service to the University and the State as
an active member of the Board,

During his three full terms as a Trustee, from 1941 to 196), :
Mr. McYay brought to the position both a broad fund of knowledge '
gained during his successful career in law and business, and a
deep dedication to higher education and Ohlo University, his
alma mater. .

His efforta have contributed immeasurably to the physical
growth and acadenic enrichment of the University.

It was moved by Mr, Johnson and unanimously seconded that the above .
Resolution be adopted and spread on the mimites of the Board of Trustees,
also; that a copy ba sent to Mr. McVay,

The Chairman then called on Mr. Bob H. Reed, of the Planning Firm of Caudill, .
Rowlett and Scott, to present a prelimlnary plan for the future campua of Chio
University. Mr. Reed then presented slides and maps indicating generally the
future Chio University should consist of an educational core surrounded by
student housing and ocutsaide the student housing space would be set aside for
parking of cars and recreation areas. This general concept was fully discuased
by members of the Board and after many questiona wers submitted to Mr. Reed,
it vas moved by Mr. Johnson, secended by Mr. Kennedy, that the general concept
of a campus plan presentad by Mr. Reed ba approved by the Board of Trustees with
the understanding that specific changes could be nade before the final campua
plan was approved. Thia motion carried unanimously. -

President Alden then peinted cut the need for a Convocation Arena large enough
to house at least most of our student body., He pointed out that Mewmorial Auditorium
was ne longer large encugh to take care of our presont graduation cersmonies, and
that Grover Center, at the present time, would seat only approximately 5C por cent
of our Athens gnrollment, Fresident Alden auggested that the Chairman appoint a
small committee of the Peoard of Trustees to study thia problem and to consider tho
poasibllity of using Obio University Fund land for the constiuction of such a
Convocation Center.
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After a full discussion by the Beard ef Trustees, Chafrman Stocker appolnted
John W, Galbreath, &s Chairman, and Wayne Brown as a committeo member to work
with the administrative officlals in studying the pomsibiliiy of the need and
how a Convecations Center could be financed and the lecation of this Center.

of three or four additional dormitories and our West Green area has room for only
one more. In other wards, we have either two or three dormiteries to be located
in some area other than the Weat Green. The President suggested the Chairman
appoint a small commitice of the Board of Trustees to work with the administrative
officials to work out the lecalion of these future dormitories, The Chairman
appelnted a comltitee consisting of Fred Johnson, a3 Chairman, and Don Casto, to
determine the location of future dormitories and whether the Unlversity should
constriuct them or whether they should be constructed by private operators. The
Board then recessed to the Baker Center for lunch,

Tha President also pointed out that the Board had authorized the construction / 37

During the lunch, President Alden called on Jerry Reese, Director of Admisslens,
for a report on the current freshman class. Mr, Reese reported that every county
in Ohioc is represented in the current freshman class, as well &8 32 states and
22 foreign countries. He reported the average rank In the high school graduating
vlass of the current freshman class was 73 percentile (top third)., He also
reported that this class was 37 per cent larger than the freshman class of 1963-
6. As well as being larger, the class rank and other tests indicates the
academic gquality has increased.

The President then called on Gilford Crowell, Dean, College of Education,
for a discussion of the possibiliiy of Chie University establishing an educational
center under the Federsl Economics Opportunity Program to develop the vocatiocnal
abilities of the under-privileged and drop-ocuts from high school. Dean Growell
reported that Ohio University would 1ike to submit a proposal to the officials
of the Program. If a center is established in the mid-west, a University will
be the prime coniractor, A task force, headed by Dean Crowell, has developed
plans for such a center to be run by Ohlo University. This center would consist
of facilities to house and teach from 1,000 to 2,000 students and would probably
be located in surplue facilities ewned by the Federal Government. After a
general discussion of this pregram, It was then moved by Mr, Jehnsen, seconded by
Kr, Galbreath, and unanjmously carried that Ohio University sheuld cooperate with I é
the Federal Government in establishing such a center.

Dean Gubit:z was then called uponfbr a report on the Branches. He reported
that we had just opened the Educational Center for the Strategic Alr Command at
Bergstrom Alr Force Base, Austin, Texas. He pointed out that thers were no state
funds in any of our Alr Force Educational Centers, and that they were completely
self-supporting. He then reported that our branch enrollment had not been
compieted at this time, but that &)1 indicaticns pointed to an Increase both in
head count and a substantial increase in the number of hours carried, which
indicated that ve vere registering many more full time students than in the past,

The Trustees then took 2 bus tour of the campus in which the site of the
privately-operated dormitory, known as Hromley Hall, was viewed. Also viewed
was the new Ohlo University Inn, located south of the campus on Richland Avenue,
as well as the Rumac Apartments and the new Recreational Center being developed
by Rumac, Inc, These are all private developments which will be very helpful
to the Universiiy in the future and have been encouraged by the Board of Trustees
of Ohio University.

The Board then reconvened in the Board Room of Cutler Hall. The Chairman
called the meetlng to order at 1:20 p.m. and called upon Mr, O'Brien to present
the Operating Budget for the 1965-67 blennfum, Mr, O'Brien called the Beard's
attention to the Budget, which had been previously mailed to the Board, and

* pointed out that 1t was based upon anticipated enrollment broken down ag follows:

$510 for regular undergraduate students, 3600 for each Engineering student, and '
$800 for graduate students, The amount requested from the State on this

formula amounted te $7,960,960 for the 1965-66 ycar, ard $8,602,L50 for the "
1966+67 year. This was an increase of 22,2 per cent for the 1965-66 year over . '
1964-65 and 7.8 per cent ower 1965-66 for 1956-67. This compared with zn . 5
anticipated enroliment increase of 12 per cent for 1965-66, and 7.7 per cent l

for 1966-67. There was a general discussion of this Budget. It was then moved

by ¥r. Galbreath, seconded by Mr. Kennedy, and unauimously carried that the

Budget &8 presented to the Board of Regents be approved,

The Chairman then called upon Mr, Q'Brien to present certain actiona that
kid been prepared by Bond Counsel on our Interim Financing on Dormitories 7,
8 and 9. It was moved by Mr. Herrold, seconded by Mr. Baxter, that the following
resoluticn be approved, On roll call, the following members voted am follows:
Galbreath, aye; Kennedy, aye; Baxter, aye; Johneen, aye; Rerrold, aye; Casto,
aye; Bro\m, aye; Stocker, aye:

APPROVAL OF BOND RESOLLTION AND TRUST AGREFMENY
EETWEEN THE UNIVERSITY AND THE CITY NATIONAL BANK :
AND TRUST COMPANY OF COLUMBUS, COLUMBUS, OHIO ‘ . *
AUTHORTZING AND SECURING THE OMIO UNIVERSITY AND ’
ITS BOARD OF TRUSTEES HOUSING AND DINIKG REVENUE

BONDS, SEHIES E

BE IT EESOLVED by the Board of Truatees of tho President and Trustees
of The Ohlo Unjvereity that the Second Supplemental Trust Agreoment,,
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including the Bond Resolutien, attached hereto as Exhibit I 18 hereby i
approved in all reepectes, and the Chairman of the Board of Truatees,

the Fresident of the University, the Vice Preaident for Business Affaire,
_and the Treasurer, and each of them, are hereby authorized to execute,
acknowledge and deliver the same to The City National Bank and Trust
Company of Columbua, Columbus, Chio, as Truatee, as may be appropriats,
and the Secretary of the Board of Trustees (s authorized to aeal and
attest the sane, all with asuch changes not unfaverable to the Univeraity
aa the officera acting shall deem advizable or ax ghall be required by
the rules, regulations or practices of the Houaing and Home Fimance ! ’ ?I ‘

Adminiztrater.

EXHIBIT I
OHTO UNIVEERSITI
A ITS
BOARD OF TRUSTEES
HGUSIKG AND DINIBEG REVENUE BONDS i
— {
SECOND SUPPLEMENTAL TRUST AGREEMENT
) between
THE PRESIDENT AND TROUSTEES OF THE OHIO UNIVERSITY
and

THE CITY NATTONAL BANK AND TRUST COMPANY OF COLUMBUS
: © Columtus, Ohio

TRUSTEE

Dated as of January 1, 196h

Supplementing !
Original Trust Agreement dated as of January 1, 1962
First Supplensntala::ted as of Jamuary 1, 1963 '
Securing i

$3,250,000 Series E Bonds dated Janmary 1, 1564

Addltional Parity Bonds as provided herein ‘ ’ 83

THE CHIO UNIVERSITY AND ITS BOARD OF TRUSTEES
HOUSING AND DINING REVENUE BONDS
SERIES E
SECOND SUPPLEMENTAL TAUST AGREEMENT .

THIS SECOND SUPFLEMENTAL TRUST AGREEMENT, dated as of Janvary 1, 196k
(herein called the "Supplement"} by and between the PRESIDENT AKD TRUSTEES OF
THE CHIOQ UNIVERSITY {sometimes known as "The Ohio University") and 1ts BOARD
OF TRUSTEES {(herelnafter sometimes referred %o collectively aa the “University*),
created and exlsting urder the laws of the State of Ghio and located at Athens,
Ohio, Jointly and severally parties of the first part, and THE CITY NATEIONAL
BANK AND TRUST CCMPANY OF COLUMBUS, Columbus, Ohioc, a national banking association
organized and existing under and by virtue of the lawa of the United States and
taving its office and place of business in the City of Columbus, County of
Franklin and State of Ohlo, hereinafter called the "Trustee®, as Trustee under
the Trust Agreement dated as of January 1, 1962, heroinafter mentioned, party
of the asecond part;
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WITNESSETH:

WHEREAS, the Unlversivy, pursusnt te the Original Dond Resolution, pasaed .
October 16, 1962, entered into a Trust Agreement dated as of January 1, 1962 with
the Trustee, and as of Jamusry 1, 1963 entered-into a First Supplemental Truat
Agreemont (herein, collectively with the First Supplement and thia Supplement called

- the “"Trust Agreement")} under which $600,000 Series A and $3,250,000 Serics B

Constructlon and Refunding Housing and Dining Revenue Bonds, dated Jeanuary 1, 1962,
have becn suthorized and issued, and $6500,000 Housing and Dining Revenue fRonds,
Series C and $3,000,000 Houslng and Dining Revenue Bonds, Series D, dated as of
January 1, 1963, have been authorized and issued, and under which Additienal

Bonds (herein called "Additienal Bonds"} are issuable on a parity with the Serles
A, B, C and D Bonds and other Additional Bonds hereafter 1ssued under certain
canditions as mrovided in the Trust Apreement; and

WHEREAS, the University has in all respects complied with the provislons of
the Trust Agreement so as to be entitled at this time to execute and lo mve
authenticated and delivered by the Trustee Additlonal Bonds consisting of
$3,250,000 Series E Bonds; and

WHEREAS, the University further desires by thls Supplement to provide for
the issuvance under the Trust Agreement of $3,250,000 of Additional Bonds (herein
called the Series E Bonds) as $3,250,000 Housing and Dining Revenue Bords,
Series E; and

WHERFAS, the University has duly adopted on the Series E
Bornd Resolution providing for the Series E Bonds and this Supplement, which
resolution, collectively with the Original Bend Resclution, im referred to as
the Bord Resolutlon; and

WHEREAS, the Series E Bond Resolution is as follows:
BOND RESOLUTTON

Providing for the lssuvance of $3,250,000 The Ohic University and its
Board of Trustees Housing and Dining Revenue Bonds Series E for the
purpese of constructing three new domjtory buildings to provlide
housing and appurtenant facilities for approximmtely 733 men and
women students, L supervisors, and basement car parking for approx-
imately 75 cars, as Additionsl Parity Bonds pursuant to Bond
Resolution adopted October 16; 1952, and Trust Agreement dated as of
Jamary 1, 1962,

. WHEREAS, the Board of Trustees of The President and Trustees of The Ohio
University (herein called the Board) is vested with the government of The
President and Trustees of The Ohfo Unlversity (herein called the University or,
vhen the context admits, collectively with the Board called the University) by
Section 3337.0L of the Revised Code of Ohio; and

WHEREAS, by authority of Sectlon 3345.07 of the Revised Code of Ohio, the
Beard is autherized to construct, equip, maintain ard operate upon sites within,
or in close prosimity to, the campus of the University bulldings to be used as
dormitories and as other suitable living quarters for students and members of the
faculty and servants and wives and families of married studentsa of said University,
and &8 dining halls (including all separate or comnected buildings, sites, equip~
ment, structures and utilities to be used in connection with the maintenance or
operation of, or in any way supplementing or related to the services or facilitles
to be provided by such buildings) and to pay for the same out of any funds in its
possession derived from the operation of any dormitorles, other living quarters
or dining halls under its control or out of funis borrowed therefor and to
borrow funds for such purposes upen such terms as said Board may decem proper and

" to 1ssue notes or other written instruments evidencing such indebtedness provided

that such indebledness shall not be a claim against or lien upen any property
of the State or any property of or under the control of said Board excepting
such parts of the receipts of the operation of any dormitaries under control

of the Board as it may pledge to secure the payment of such indebtedness and by
authority of said Sectlon 33L5,07 the Board is alsc authorized to issue ruch
notes or other obligations payable as aforesald in arder to retire or refund
outstanding notes or other obligations matured or unmatured, to repay noneys
previocusly borrowed or advanced under said sectlon or to reimburse funds of

the Universiiy for amounts used under said Sectlon 33L5.07; and

WHEREAS, the University determined by resclution edecpted Octeber 16, 1962
(herein called the Original Bond Resolution) to provide for the iaguance of
dommitory revenue bonds and pursuant to the Trust Agrecment dated as of
Janvary 1, 1962 with The City Natlonal Bank and Trust Company of Columbus
(herein, with the First and Second Supplements called the Trust Agreement), to
Pledga the net income of 81l the dommitery facilities now or hereafter under
contrel of the University, including the dining halls constituting part thereof,
and to provide in sald Trust Agrcement for the lssuance of such Bonds as from
tine to time authorized subject to the conditions contalned in sald Truct Agree-
went and by tho Original Hond Resclution and the Trust Agreement provided for
the sale of an initial iseue of $3,850,000 consisting of $600,000 Serles A Bondn
and 33,250,000 Series B Bonds (herein called the Serfes A and Series B Bonda)

at
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and for the issuance from time to time as authorized by the University of i
additional bonds (hereln cailed Addftional bends, seld Series A and B Bonds :
and Additional Bonds boing berein collectively referred to as the Bonds) on

a parity with sald initla) series, of which $600,000 Seriea C Eands ard 33,000,000
i Series D Bonds have been authorized and issued, tut the net fncome from the

i following dermitories, viz., Veigt Hall, Howard Hall, Boyd Hall, Llndley Hall,

! John Calhoun Baker Student Cemter Dormitory, Johneon ¥all, Bush Hall, Head Hall,
Perkins Hall, Camertsfelder Hall, Tiffin Hall, Shively Hall, Washington Hall,

! Scott Quadrangle, Biddie Hall, Jefferson Hall and Lincoln Hall, and from the
dining halls thereln, 1s excluded frem the pledge and such facilities are

alac excluded from the definition of Doraitory Facilities 80 long aa the

revenued froa sald dormitorles are pledged to secure payment of any of the
following bonda bf The President and Trus tees of The Chio University vhich are

: presently outstanding: (a)} 2-1/2% Serial Dormitory Revenue Bonds, dated April

! 1, 1950; (b) 3-1/k% Serial Dormitory Revenue Bonds, dated Dece.ﬂber 31, 1952;

! {5} 323/u% Sertal Dormitory Ravenus Bands, dated October 1, 1953; {a} 3-1/84

: Serial Dormitory Revems Bonda, dated October 1, 195L; (e) 3% and 3-1/8%

! Serial Dormitory Reverme Eonds, dated July 1, 1955. and (£) 4% Serial Dornitory !
: Beverms Bonds, Serles G, dated October 1, 19585 and

i WHEREAS, there sre presently outatarding $592,000 principal amount of

' Censtrction and Refunding Howsing and Dining Hevenus Series A Bords, $3,250,000 :
! principal amount of Comstructlon and Refunding Heusing and Dining Reverme Series
B Bonds, $600,000 prinsipal amount of Housing and Pininsg Reverms Series ¢ Bonds
ard $3, 000 000 Housing and Dining Revenme Series D Bonds; and

WHEREAS, the University hes not pledged o encumbered the revenues from
its dormitory facilities except as provided in the Trust Agreement; amd

[ WHEREAS, the Univeraity has determined to sell an lasue of $2,250,000 of
sdditional Bonds consisting of Serles E Bonds (herein called the Seriea E Bomde),
all as provided In the Trust Agreoment; and .

WHEREAS, the Beard has herstofors determined, end hereby determines and i
confirms, the necessity of cemstructing three new dormitery bulldings to provide :
housing and appurtenant facilities for approximately 733 men and women atudents, :
L supervisors, and basexent car parking for apgproximately 75 cars {herein i
referred to as the "Project®); and

WHEREAS , sald Projcct is to be constructed pursuant to plans prepared by
Tyler, Pot.t.er, Hartinmd Roth, Architect.s, and approved by the Depart.mnt of
Public Worka of Ohlop and

: WHEREAS, the University has received eatimates from its Archltacts, and, ;
. accordingly, estimates the cest of the Project, including provision for H
contingencies and interest during construction, will be as follows:

and

WHEREAS, the University has determined to borrow the funds to pay the
. foregoing costs, excluding the cost of movable equipsent, of the Project and hma
! entered into a Loan Agreement, dated ss of February 1, 196, with the United .
States of America acting through the Houaing and Home Finance Administrator )
(hereinafter called the "Loan Agreement"), under which the United Statsa has
: agreed to purchase the $3,250,000 Series E Bonds, if no equal or more favorable
l bid than the bld of tha United States therein provided 1s received,

KQW, THEREFORE, BE IT RESOLVED by the Doard of Trust¢es of The Presldent
and Trustees of The Qhio University:

t Section 1. Purpose of Series E Bords. It is hereby determined to be

necessary to lasue 33,250,000 Housing and Dining Revenus Bends pursuant to ;

Sectien 35,07 of the Revised Gode of Uhlo and the Trust Agreement dated as of X

Jamary 1, 1962 for the purpose of paying the costs of the Project, except the !

{ coat of movable equipment, and of all tiings incidental thereto or incidental .
N to the financing thereaf, including repzyment, with interost, of woneys

i previously borrowed or advanced for the Project or restoring amounts used for

; the Project from other funds of the University available for such purposass,

! Sald Bonds, together with the $500,000 Series A Bond, $3,250,000 Series B Ponds,

$600,000 Series C Bonds and $3,000,000 Series D Bonds, and any Additional Bonda

E issued pursuant to the Trust Agreement, shall be payable as provided in the

H Original Bond Resoelution from the Darmitory and Dining Hall Revenuwes. Sadd

'

Project shall be a part of the Housing and Dining Systenm of the University
established pursuant to the Trust Agroement,

. Section 2. Terms of tho Bonds.

{a) Terma of Series E Bonds, Said $3,250,000 The Ohic University and
its Board of Trustees Housing and Dining Revenus Bonda to be issued under this
Reaolutien, the Original Bond Resolution, and the Trust Agreement shall be
antitled "Ths Ohie¢ University and Its Board of Trustses Heousing and Dining .
I Revenue Bonde, Serles E" and, except when registered, shall constltute H
i negotiable instrueents; shall be issued as coupon bonds dated January 1, 1964 .
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regiatrable as to principal, in the denomination of $1,000, or such wmultiples
thereof as specified by the original purchasers; provided, however, that all Bonda
of n singlo maturity mist be of the same denomination; or ze ome or more fully
rogintered Bonda without coupons dated as provided in the Trust Agreement in
denominations of $1,000 or multiples thereof when and as requestsd by the

original Purchasers of such Bond or Bonds; shal] be numbered {rom 1 upvard in
order of maturity, and in tho case of registered bonda of such Series as deternined
by the Vice President for Businesa Affalrs of the University. Series E Bonds shall
boar interast from their date at the rate of 3-5/8% per annum in the ckse of such
Bonds purchased by the United States pursuant to the Loan Agreement, and in the
caso of Bords not purchesed by tha United States under the Loan Agreewsnt, if an
equal ar more favorable bid is received, at the rate or rates stipulated by the
successful bidder in his bid and approved by the Preésident or Vice President for
Business Affairs of the University in writing. Interest on the Series E Bords
thall be paid semi-ennuelly on the first days of January and July of each year
commencing July 1, 196h, and the Series E Bonds shall mature serially on Januery

1 in years and amounts as follows: .

Tear Amount Yoar Amount

1967-69 $40,000 1991-93 $100,000

\ 1970-75 . 50,000 199L-95 110,000

.- 1976-19 60,000 1996-98 120,000
© 1980-83 70,000 1999-2000 130,000
19684-87 80,000 20Q1-2002 140,000

1988-90 90,000 2003-2004 150,000

The principal and interest of the Series E Bonds shall be payable at the
mrincipsl office of the Trustee under the Trust Agreement hereinafter provided
for (sald Trustee at the time of issuance of sald Bands being The City National
Bank and Trust Company of Columbua, Columbus, Ohlc), or at the option of the
holder at the principal office of The Chase Manhattan Bank in the Borough of
Maphattan, City and State of Kew York, except that interest on fully registered
bonds may also be payable at such additional place or places, at the option aof
the holder, s shall be designated by the President and the Vice President for
Business Affairs,

Series E Bonds maturing Jamary 1, 1967 through January 1, 197, inclusive,
sholl be non-csllable. OSeries E Bonds maturing after Jamary 1, 19’?il ere subject
to call for redemption prior to maturity in whole or in pert and in imverse
numerical order at the optloen of the Board on July 1, 197h, or oo any interest
payment date thereafter at par and accrued interest to the date of redemption
Plus a redemption premium for each bond &8s follows:

3% if redeemed July 1, 1%7L through January 1, 1979, incluaive,
2-1/2% 1f redoemed July 1, 1979 through Jemuary 1, 1584, inclusive,
2% if redeemed July 1, 19%& through Jamary 1, 1989, inclusive,
1-1/2% Af redeemed July 1, 1989 through Jarmary 1, 1954, inclusive,
1 if redeemed July 1, 199k through Jemusry 1, 1999, inclusive, .
and without premium if redeemed after Jamuary 1, 1999

Except for the redemption of Series E Bonde with surplus funds in the
Construction Account as provided in Section L of this Resclution, funds for the
redemption of Bonds prior to maturity shall be applied, as to any Series of
Bonds held by the United States of America at the time of such redempiion on a .
pro rata basis (reflecting the proporticn of the original amount of sech Series
& Bonds then held by the United States of America to the total amourt of Bonds
then outstanding under the criginal and supplesental Trust Indentures),

- Calis for redemption shell be made by notice, specifying the munbers and
amount, ¢f the Bonds to be called, published by the Truztee on behalf of the
University once a week for two consecutive weeka §n a financial newspaper of
natiomal circulation published in the English linguage in Wew York City and in
an English language newspaper of general circulation in Columbus, Chio, the first
publication to be not more than forty (LO) nor less then thirty (30) daye pricr
to the date of redemption,

Series ¥ Bonds shell be signed by the Chalrman of the Board and the President
of the University or shall bezr the facsimile eignatures of sald officers, shall
be attested by the Secretary of the Board or the Treasurer of the Univeraity,
and shall be sesled with the sesl of the University or a facsimile thereof, and
interest coupons attached thereto shall bear the facsimile signature of the
Secretary of the Board, or Tresurer of the University, .

Series E Bonds and coupons shall be in substantially the fom provided in
the Trust Agreement with such variations as way be required by the Original
Purchasers and approved by the President and Vice President for Business Affairs
of the University, mwrovided that such Bords shall contain no terms or provisions
inconsistent with this Resclution, the Original Bond Resolution, the Truat
Agreemsnt or the Loan Agreemsnt,

(b} Terms of Additional Bonda. Additional Bonds and thelr coupons shall
ba designated, daled and signed, shall be in such form and denomlnation or
denominationo and ahall have such maturities, interest ratesz, interest payment
dates, redemption provisions, registration provisions, places of payment and
other terms, provisicns and conditions &8 may be provided pursunnt to the
resclution authorizing thelr issusnce; provided,however, that such terws and
conditions shall not bo inconsistent with this Resolution, the Original Bond
Rosolution, the Trush Agreemont or the then cutetanding Bords} and provided,
further, that resolutions authorising the issuance of Additlonal Bonods shall
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provida for the payment of the principal of such Additional Bonds on Janvary 1
of oach yar in which principal shall become dus and for the payment of interest
on such Additional Bonds on Jamuary 1 and July 1 of each year in which interesst
shall be payable under the torms of sald Hesolutien,

(c) Terms of A1l Bonds. All Bonds and Coupons shall beer such designations
a3 may be necessary to distinguish them froa other series of Bonds and Coupons
having different provisions,

A1l Bonds and Coupona shell be payable in amy coin or currency which, en
the respective dates of payment, 4= legal tender for the payeent of debts dne
the United States of Amerilcs.

In case any officer whose aignature, or a facaimils of whose signature,
shall appear on any Bonda or Coupons shall ceass to be such of ficer before the
1szurance, authentication or delivery of such Bemds or Coupons, such signature
or such faesimile shall nevertheless be valid and aufficlent for all purpoees,
the same az if he had remained in office until that time, Any Bonds, duly
called for redempticn and for the retiremsnt of whilch funds are depesited
with the Trustee in an amount equal to the principal, premium if any, and
interest to the redemption date, shall ceass to bear intereat from sald
redesption dats and shall no longer be deemed to be outatanding.

A8 provided herein, the Bonds shall be equally and ratably payable from,
ard pecured by pledge of, the receipta from the operation of a1l Dormitory
Facilitiea of the University now or hereafter under control of the Board,
including, without implied limitatien, Bryan Hall, Ullom Apartments, Wolfe
Apartments, Dormitories Nos. 1, 2, 3, b, 5 and 6 in the West Oreen Dormitory
Development and the Project, after-proviaion for reasonable and proper expenses
of operation and maintenance of such dormitory facilities, but excluding ’
from such pledge and as’a source of payment of the principal, interest, and
premium, if any, of the Bonds the receipts of operation of the dormitories
1iated in the recitals to this Hesclution and the Orlginal Bond Resolutlon
80 long as the receipts from any such dormitory are pledged to secure payment
of any of the outstanding bonds herein listed; and anything in thias
Resolution, the Original Bond Resolution, the Bends or the Trust Agreement
to the contrary notwithatanding, neither this Resolution, the Original Bond
Resolution, the Bords, nor the Truat Agreement shall be a claim against or
& lien upon any property of the State of Ohlo or any property of or under
the control of the Beard sxcept the portlon of sald receipts pledged as
provided herein; provided, however, that nothing herein shall bte deemad to
prohibit the University, of itz own vélitlon, from using, to the extent it
is lawfully authorized to do ao, any of ita other rescurcea or revenues for
the fulfiliment of any of the terms, conditlons or obligations of the Truat
Agreement, thils Resolution, the Original Bord Resolutlon, or any of the Bonds.

Section 3. Issus of Serles E Bonds, The Serles E Bonds shall be
advertised for sale, awarded, issued, authenticated and delivered pursuant
to terms and jrovisions of the Loan Agreement.

Section 4, Allocation of Proceeds of Series E Bonds. The proceeds f{rom
the sals of the Series E Donds shall be allocated and applied by the University
as follows: .

{2) The portion repressnting accrued interest © the Bond amd
Interest Sinking Fund Account provided for in Seetion 7,

{(b) To the University the amounts necessary to reimburse the University
for ampunts expended by it on constructien of the Project prier to
1ssvence of the Serles E Bonds,

{e) The balance to the Construction Account to be held by the Trustee
to pay all costs of the Project {including in accordance with ths Loan
Agreement the repayment of any amounta borrowed by the University to pay
Project costs and intereat thereon}. Any meneys remsining in the
Construction Account after all costs of the Project have been pald, but
not mors than $60,000, shall be returnsd to the University. Any moneys
then remalning in the Construction Account shall be promptly used to the
extsnt pessible for the redemption of Series E Bonds, and any residus
shall be depositad in ths Bond and Interest Sinking Fund Account,

Moneys in the Construction Account shall be sxpended only for such
purpoaes as shall have been previcusly specified in the project cost
estimates approved by tha Housing and Home Finance Agency,

No part of the procesds of Series E Bonds sold to the United States acting
through the Houalng and Home Finance Agency shall be used to pay costs
{including cost of movable equipment or fees of a financial adviser), which,
under the sald Loan Agreement as from time to timo amended ar under tha rules,
regulations or practices of the Housing and Home Flnance Agency, may not be
pald from procesds of bonds purchased by the United States through that agency,
and the proceods of the Series E Bonds purchased by the United States as
aforesaid shall be segregated in the Conatructlon Account to the extent
nogessary to offect the foregoing,

The Vice Prosildent for Busimwsa Affalrs or the Treasurer of the Univeraity
may make withdrawals from eald Construction Account In erder to make paymanta
from such account authorized under the foregoing provisions of thiam Section k.
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If the payment ia to be made with respsct to «n obligation undor a conatruction
contract relating to the Project, such payment shall have been certified as due under
such centract by a qualified architect o ongineer., If the payment is to be mada from
proceeds of Series E Bonds sold to the United States acting through the Housing and
Homs Finance Administrator, thon the costs to which such paywent is to be applied
shall bo costs which may be paid from such proceeds under sald Loan Agreoment as from
tine to time amendsd and the rules, regulations and practices of the Housing and Home
Flrentoe Agsncy, '

When ths moneys on depesit in the Construction Account axceed the estimgtod
disbursements on ascount of the Project for the next 90 days the Vice Fresident
for Businesa Affairs or the Treasurer of the University may invest such excess
funds 1n direct obligatiens of, or obligations the principal of and intarest on
which are guarantsed by the United States Government which shsll mature or which
shall be subject to redemption by the holder thereof at the option of such holder,
not later than 18 months after the date of such investment. Such Invesatments, - / 7 l
the earnings thereon end the procesds of sale thereof shall constitute part of the .
Conatruction Account. The said investwents may be sold, exchanged or collectsd from
time to time by the Vice President for Business Affeirs or the Treasurer of the
University,

Section 5. Additional Bonds. The Beard shail have the right from time to tiwe
to issus Additionzl Bonds under the Trust Agreement to provide funds for purposes
authorized by Sectien 3345.07 of the Revised Coda of Ohio, including cormstruction
ad equipment by the University of buildings to be used as dormiteries or as other
living quarters or the refunding of ocutstanding bonds or notes 1ssued under said
Section 3345.07, The Trustee shall authenticate and deliver such Bonds, if {but.
only if) shen such Additlonal Bords are lssued, the University shall have furnished
to the Trustee, in addition to the Documents required by Section 2.03 of the Trust
Agreement, (1) a certificate of the University's indepsndent public accountant showlng
that the net income from the Dormitory Fecilities for the fiscal year next preceding
the date of issuance of such Additlonal Bonds, has been equal to at least one and
thirty-five hundredths (1.35) times the average annual requirement for principal and
interest on all Bonds then cutstanding; provided, however, that this requirement
shall not apply to the issuance of Additiocnal Bomds to finance the eonstruction
or to complets the construction of Units Hos, - 5 and 6 in the West Green Dormitory

" Development, and (2) a certificate of the President and ths Vice President for

Business Affairs of the University approved by the Board of Trustisez, (a) showing
that the actual net incoms from the dormitory facilities of the University
{excluding net income from any dormitory facility which ia to be abandoned or
which is not suitable for continuous use as & dermitory facility for the tern

of much Additional Bords) for the preceding fiscsl year, as adjusted, if necessary,
to reflect the schedule of rates and charges to become effective at the beginning . / 7 0
of the next semester, quarter or cther school period and to give recognition ——
to any anticipated changes in operating costs, plua the estimated annual net
income of the dormitory facilities to be financed through the proceeds of the

sale of such Additional Bonds, plus, with respect to the issuance of Additicnal
Bonds to finance the construction or completion of construction of Units Nos. 5
and 6 in the Weet Green Dormitory Develepment, but not with respect to the

issuance of Additional Bonds for other purposes suthorized by this Resolution,

the estimzted annual net income of dormitory facilities under constructlon will

be equal to or greater than one and thirty-five hundredths (1,35} times the
average anrmal debt service requirements for the payment of principal and

interest charges on the Bonds then cutstanding hereunder and on the Bonds then

to be puthenticated and delivered; (b} showing that the caleulation of average
anmual debt service requirementa was deternined on the basis of the principal

aml jinterest being payable in approximately equal installments whether such
Additionz! Bonds are to be serial or term bonds; (c) showing that there were not
included in net incoms any receipts against which there is any prior claim othar
than the use thereof for the operating expenses included in computing the net
incows; (d) showing that the computations of eatimates provided for above are
based on ah asgumed occupancy of not more than 90K of capaclty of the dommitory
facilitiss in question; (3) Furnishing such other information in suppert of the
foregoing as may reasonably be requested by the Trusiee.

Ssction 5. Covenants of the University. The University covenants with the
holders of the Bonda and with the Trustce under the Trust Agreement that (a} 1t
has or will adept and will maintain ao long as any of the Bordds are cutstanding
puch parletal rules, and charge and collect mach rentel rates and charges, from
time to time as may be necessary to essure such occupancy and use of, and
receipts from, the Dormitory Fecilities as will pay the costs of maintenance ’
and operation snd provide for the payment of the principal ¢f and interest on ’ /6 *
the Bonds and other payments to the Spacial Funds required by Section T of thia
Resolution; {b) it will not ereats or permit to be created any charge or lien on
the revemues of the Dormitory Facilities equal to or prior to the pledge of such
reverues as herein provided; (c) from funds lawfully avaflable, it will tause
any project to be constructed from the proceeds of Additional Horda, to be
completed and equipped in an efficient ard economical manner with ressonable
dispatch, in compliance with all appliceble laws, ordiances and regulations,
and, if rubstantial construction 1s invelved, in a wmanner consistent with the
plans ard recommendations of respansible architects; (d) eubject to the right of
abandorment under conditiona provided in the Trust Agreemeni deeigned to prevent
adverse offect of such abandonment on the expscted earnings coverige of debt
service, 1t will, from the dormitory receipts pledged under thie Heeolution and
a0 part of the operating expenses, maintain, preserve and keep the Dormitory
Facilities 1n good repair, working order and operating condition and continuously
operate the came on a revenue producing basis and will apply the receipts thero-
from only a8 provided in Section 7 of this Hesolutlon and in the Trust Agreement;
{e) if requested in writing by the Trusteco or the Original Purchasers, it will
furnish to the Truatee and the Original Purchasers of the Bonds within 120 daye
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" System Revemus Fund Accourt and held in the custody of the Treasurer of the

after the cless of each fiscal year an anruael report af the accounta (including
each Special Fund providad for in Section 7 of this Reaclution) and operations

of the Dormitory Facilitles prepared by a qualified meccounting firm operating
gonerally throughout the Unitad States, having & national reputation and approved
by the Trustes;: (f) 1t will keop proper books of record and accounta separate
from other records and accounta, in whish complete and correct entries will be
mace of all transactions relating to the Dormitory Facilities and will at all :
reatorable times permit the Trustee, the Original Purchasers or eny holder or !
helders of 25 per cent of the putstanding Bonda, a thelr authorized representatives,

to iropect the Dormitory Facilitiss and any booka, documents and voachers relating
thereto; (g) it will furnish heat, 1light, power, Water and other necessary services

to the Dormitory Facilities at not in excess of revascnable cost; (h) it will

.maintein insurance such as that presently tcarried generally on ita Dormitory '

Facllities azd, further, will ingure the Dormitory Facllitiea as required by the
Trust Agreement and apply the proceeds of such insurance as provided therein;

ard (1) 1t will cbserve and perform all its agreerants and obligations provided
fr by the Loan Agreement, the Bonds, ths Trust Agreement, ar this Resclution,

including deposit in the Construction Account of the sum of $60,000, or such j
greator amount as is necessary, together with the proceedsa of Seriea E Bonds, \
to ansure completlon of the Project. \

Section 7, Application of Recelpta, Special Funds, There was established
by the Origiml Bond Resolutlon a Speclal Tund dealgnated as the "System Ravenus
Fund Account," - . .

All remtzls, charges, incone and reverme arlsing from the operation oar
owrership of the Dormitory Faciiities shall he deposited to the credit of the

Upiveraity, separate and apart from all other funds, The System Revenus Account

shall be maintained so long as any of the Bords are cutstanding in a bank which ,
is a member of the Federal Deposit Inmurance Corporation and shall ba expended
ard uwsed by the Treasurer only in the manner and order specifled below. \

Current expenses of operation and maintenance of the Dormitory Facllftles ;
shall be payabls, at a first charge, from the System Ravenus Fund Account as {
the same become dus and payable. OCurrent expenses shall include all necessary ;
operating expenses, current maintenance charges, expenses of reasonable upkeep
and repairs, properly allocated share of charges for insurance and all other
expenses incident to the operation of the System, tut shall exclude depreciatien, .
all general administrative expenses of the Borrower and the payment intoe the
"Repalr and Replacement Reserve Account” established by the Original Bond Resolution.

The remainder of the System Reverme Fund Account, after providing for pay-
mpt of Current Expanses, shall be applied as provided in the Original Bond
Resolution; namely, as follows:

First: Into the Bond and Interest Sinking Fund Account, to be held by the .
Trustee as a separate fund and used for the payment of prin¢ipal and interest on
the Bonds, thes amounts provided in the Original Bond Hesolution for the payment
of principal and interest on the Series A and B Bonds, and in addition, beginning
June 15, 198, and thereafter, the University shall tranafer from the System
Revenue Fund Account, on or before each June 15 a sum equal to the interest becoming
due on all outstanding Bonds on the rext following July 1, plus a sum.equal to

" one-half of the principal becoming dus on the next following Jamuary 1 en all

outatanding Bends, plus a sum equal to one-half of 35 per centum of the aggregate
principal and interest on all outstanding Bonds becoming due on the next follow-
ing July 1 and Jamuary 1, and on or before December 15 a sum £qual to the interest
beconing due en all cutstanding Bends on the next following January 1, plus ons-
balf of the principal on all cutstanding Bonds becoming due on the next following
Jenuary 1, plus one-half of 35 per centum of the sggregate interest and principal
due on ths naxt preceding July 1 and the naxt following January on all cutstanding
Bonds uatil the funds and/or investments in the Bond and Interest Sinking Fund
Accournt are sufficlent to provide a debt service reserve at least equal to the
maximun principal and interest requiremsnts for any consecutive two-yesr period

ori a1l bonda then outstanding, and, thereafter, on or before each June 15 and
December 15, such suma gs may be necessary to meet the interest on the Bonds -
due on the rext interest payment date and one-half of the principal due on the
next following January 1 and maintain the debt service reserva at a sum at least
equal to the maximum prirncipal and interest requirements for any consecutive
two-year period en all bends then outstanding,

Second: Imto the Repair and Replacement Reserve Account to be hsld by the
Trustes as a separate fund on or befere the clese of each fiscal yosr, {1} a sua
equal to three per centum (3%) of the cost of the furnishings and movable equipment
of the Dermitory Facilitiesx, or such portioen thereof am 1s avalleble for tranafer
annually for an equipmnt reserve until the funds and/or investmenta in the equip-
mant reserve portlon of the account shall be st lenst equal to the cost of the
aforesaid furnishings and movable equipment and thereafter such sums, but not
mare than thies per centunm {3%) of the coat of the aforesald furnishings and wovable
equipment annually, as may bs required to restore and maintain the equipmant reserve
at an amount at loast equal to the cost of ths aforesald furnishings and movable
oquipmant and {2) a sum equal to ons-fourth of one per centum (}/h¥ of the

_conatruction coata of the Dormitory Facilities or such portion thereof as is available

for transfer annually for a repairs reserve, All moneys in the Repair and Replacement
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Rosarve Account may Lo drawn op and ussd by the University for the purpose of paylmng
the cost of umsual or extrsordinary meintenance or repalrs, renewsls anl replacemsnts,
ond the rencvating or replacement of the furniture and equipment not peid as part of
the ordinary and normal expense of the operation of the Domitory Facllitiea, liow-
sver, in the event there should be a deficiency in the smount required to be deposited
113 the Bond and Interest Sinking Fund Account on any deposit date, funds on depoait

in the Repsir and Replacement Heserve Account shall be transferred to the Bond and
Intereat Sinking Fund Account to the extsni required to eliminate the deficiency in
that Account, - ) .

Subject to making the foregelng maxirum deposits, the Borrower may use the / 6 5
balance of excesa furds in the System Revenue Fund Account ot the close of each

fiscal year (1) to redeem outatanding Bonda on the next i{nterest payment date,

4n {overse numericsl order and in amount of not less than $5,000 par value at one

tme, or {2} for any expenditures, Including the payment of debt service, in improving

or restoring any existing housing and dining fac{litles or providing any such sdditional

facilities, or {3} for any other lawful purpese.

The Bond and Interest Sinking Fund Account is irrevocably pledged to, and shall
be used by the Trustees for, the payment of principal end interest on the Bonds and,
until required for such purposes, shell be invested by the Trustes in such direct
obligations of the United States aa the President and the Vice Presldent for Businaess

- Affairs or the Treasurer of the Univeraity shall direct in writing addressed to the

Trustee, which writing &hall determine that the maturity of the respective obligations
15 not later than the date on which such funds will be required for payment of such
principal end intersst. The Trustee shall transfer from the Bond and Interest Sinkiag
Fund Account to the Paying Agents emounts sufficient to enable sald Paying Agents to
pay vhen due principal and interest on the Bonds, ar the Trustee shall wake such
credit arrangements with said Paying Agents as to permit such payments.

The Repair and Raplacement Reserve Account is frrevocably pledged to, and
sball be usaed for, extracrdinary repairs and replacements to the Dormitory Facilities,
renewala and replacements, and the renovating or replacement of movable equipment
and furniturs of the Dormitery Facilities or fer payment of the principal and
interest on the Bonds by transfer to the Bond and Interest Sinking Fund Account as
harein provided, The Trustee shall transfer from the Repair and Replzcement Reserve
Account to the Bond and Interest Sinking Fund Account such amounts aa are from time
to time necessary, in sdditien to the cther amounts availsble therein, without use /d 4

" of the debt service reserve, to provide for the payment, when dus, of the principal

and interest on the Bonds &nd such fund shall not be used for repairs or replacement
if there 1g any deficiency in any of the deposits required to be made to the Bond
and Interest Sinking Fund Account.

The University may withdraw funds from the Repair and Replacememnt Reserve
Accoant to pay for repairs or replacements upen delivery to the Trustee of a
certificate signed by the Prealdent or Vice President for Business Affrirs of the
University sstting forth the sum to be withdrawn and certifying that much repairs
.or replacements are necessary. “Until required for such purposes, the Bepair and
Replacement Reserve Account may be invested by the Trustee in such direct obligations
of the United States as the President and Vice President for Business Affsirs or ths
Treasurer of the University shall direct in writing, which obligations shall mature
not more than five years from the date of investment.

Investnents made pursuant to this Section 7 of any amounts §in any Specisl
Fund created in the Original Bond Resclution and the intereat thereon and the
proceeds thereof shall constitute part of that Special Fund and be added to that
particular fund. Such Livestments shall be sold, exchanged or collected from time
® time as directed by the President and the Vice President for Business Affairs or
the Treasurer of the University, end the Trustee shall be under no lilability and
have no responsitility in connection.with such invesiment, or the male, exchange
a collection thereof, provided the directions of said officers aro followed.

Section 8, Trust %gzeement. The President of tho Unlversity and the Chairmen
of the Board, and eac them, are authorized to execute, acknowledge and deliver,

md the Secretary of the Board and the Treasurer of the University, and each of

tiem, are authorized to sign and attest the Second Supplemental Trust Agreement with é 3
the Trustee above referred to containing provisions designed to implement the terms, /
wrovisions and covenants of this Resoluticn and in form and substance consistent

I» revith and satisfactory te the of ficers executing the same and the Original

Purchasers of the Serlies E Bords, The terms and provisicns of the Trust Agreement

are hereby confirmed and adopted and the terms of cald Trust Agreement purporting

to be epplicable to the Series A, B, € and D Bomds or to the Projects to be

" constructed from the proceeds of the Series A, 5, G, and D Bords shall be desmad

equally applicable to the Series E Borda and the Project covered by this Resolution
to the extent that the zame are not inconsistent with the terms or provisions of
this Rerolutison and the context so permita,

Section 9, Definitions. When tho context so permits, the following terms
shall have the following meanings: ’

*Additicnal Bonds: shall mean bends issued pursuant to the Trust Agreemont,
tha Original Bond Resolution, the Series C and D Bond Resolutions and this Resolutlon
in addition to end on a parity with tho Series A, B, C, D, ond E Bonda, and "Bonde"
shall mean both the Series A, B, C, D and E Bonds and Additional Bondaj "Dormitory
Focilitlesa™ shall mean bulldings, groups of buildinge or parto of or sdditions %o
bulldings, the aites thorefor, and the dining halle constituting part tlarecf, now
or beroafter constructed, acquired by or under the control of the Board and
authorized to be conatructed, equipped, maintained and operated by Section 3345.07
of the Revissd Code of Ohlo, including dormitories, dommitory additions and
sdditionnl dermitorics, married student housing facllities or prejects, dining halls,
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whether separate from or located in any of tha feregoing, and all separate or connectad
tuildings, sites, squipment, ntructures and nillities te be used in conrection with
the operation or maintenance of, or in any way supplementing the seivices or
facilitien to be provided by auch butldings, but excluding the dermitories lioted in
the recitala to this Resolutlon se long aa the revenues derived from the operation i
af such dormitories ars pledged to secure paywent of any of the outstanding bonds i
listed in such recitals: "Agraement” or "Trust Agreement” phall refer to the Trust .
Agreement dated as of Janvary 1, 1962 as from time to time supplemented pursuant
to 1tas terma! "Het Income® shall oean the recelpts from operation of tha applicable i
dormitory facilitlies lesa reaponable and proper operating and malntenance expensea
thoreof; “Original Purchasers" shall mean the United States of America or such other
original purchasers of the Serles E Bonda; the "Reascnible and Proper Operating and
Haintenance Expenses® of the Dormitory Facilities shall mean all ordinary and usual
reaacnabls expenditures necessary to the operation, repalr and maintenance of the
Dornitory Facllities including, without limiting the generality of the foregelng,
taxes, fees and expenaes of the Trustee and paylng agents and any expenses required !
to be paid by the Bord Resolution or the Trust Agreement, but excluding provislen
or expenditure for depreciation or capital replacemont, or expenditures for

.administration or regulastion of the occupants of the Dormitory Facillties which de

not constitute costs of the type included as costa of operation of dormitories umder i
the present accounting praciice of the University, or expenditurea for extracrdinary :
repalrs or replacements payable from the Repalr and Replacement Heserve Account or
payments to the Bond and Interest Sinking Fund Account or Repair anrd Replacement

- Ressrve Account; "Trustes® refers ito the Truatee under the Trust Agreement, presently

The City National Bank and Trust Company of Celumbua, Columbus, Ohic; any referenca
to an officer of the Unlversity or of the Beard in thia Rescluticn shall refer te

‘the person holding such office, or in the event of resignation, sbsence or incapaclity !

or vacancy In such of fite, thern the person performing the dutles of such office; =oy

referencs to Section 1345.07 of the Revised Code of Ohio shall, when the context .
permita, mean sald sectlion as it now exista and es it is froo time to time amended, {
supplemanted or affected by later leglslation, B

Section 10, General, The appropriate officera of the University and the Board :
and the Trustee dedlgnased ln the Trust Agreement are authorized and directed to de i
all things necessary or proper to carry out the terms and provislons of this
Resolution, the Series E Bonds, the Trust Agreement, and the Loan Agreement, ‘and to
effect the execution, authentication, sale and delivery of sald Series E Bends in
accerdance therewith, The obligations imposed upon the Unlversity under this !
Resolution ar the Trust Agreement are estabilished as duties apeciflcally enjoined !
upen the University, and Board and the officlals of the University by lav and H

" result from their respective of fices, trusts or stations within the meaning of

Section 2731.01 of tha Revised Code of Ohie, The requirements of this Resolwtion i
and the Truats hereby created are established in furtherance of the application of
the borrowed finds and the pledge of recelpts far the purposes authorized by Section
3345,07 of the Revised Code of Ohlo and constitute terms which the Board has deemed
proper under which such funds are borrowed,

WHEREAS, the texts of the Series E Bonds and the coupons, 1f any, to be
attached thereto and the authentication certificate of Trustee to be endorsed
thereon are to be substantially in the following forms, with such variations as
wmay be required by the Original Purchasers and approved by the President and Vice
President for Business Affalra of the University, provided that such Bonds shall
contain no terms or provisions inconsistent with the Bond Resolution or Trust
Agreement, .

(Form of Coupon Bond} ' .

The form of Coupon Bond shall be identical with the form of Coupon Bond aet
forth in the Trust Agreement dated as of January 1, 1952 except that it shall be
designated "FThe Ohlo University and {ts Board of Trustees Housing and Dinirg
Ravenues Bond, Series E® and there shall be substitutad in such form In liew of
the correspending paragraphs and Truatee's Certificate and corresponding coupon
fornm in satd Coupon Bond the followirg paragraphs and coupon form:

Thies bond ia one of a duly anthorized lasue of $3,250,000 of
The Onio Universiiy and its Board of Trustees Howsing and Dining
Ravenue Bonds, Series E, issued pursuant to Section 33k5,07 of
the Ravised Code of Ohic and the Rescolutions of the Board of
Trusteses as of October 15, 1952, September 23, 1963, and

, 196 (herein collectively called the “Bond
Ees&‘[uﬁon‘! for the purpese af providing funds to conatruct certain
new dormitory facilities and secured by Trust Agreement dated as of
Jamary 1, 1952, First Supplemental Trust Agreement dated as of
Jamuary 1, 1963, and Sscond Suppiemental Trust Agreement dated as
of January 1, 1964, betwsen the Unlversity and the above named
Trustes (herein, altogether with the Bond Rasolution, collectively
called tha "Agreement*).

The University heroby ressrves ths right to call and redeem the bonds
of this Serles maturing after Januwary 1, 197h, as & whole, or in part,
in inverse rumerlcal corder on any intsrest paymart data on or nfter
July 1, 197k at par and accrued interest to the redempticn date, plue
recdenption premiuma as follows: 3% if redeemed July 1, 197L through
Januaty 1, 19793 24 Lf redeeced July 1, 1979 through Janvary 1, 1984y
28 Af redesmed July 1, 196k threough January 1, 1989; 136 {f redeemed
July 1, 1969 through January 1, 199h; 1% if redeenmed July 1, 199
through Januaxy 1, 19995 0f Lf redeemed after January 1, 1999,
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The Serles A, B, C, D, and E Bonda, together with such Additional Bonds as may be

1asued on a perity thorewith under anid Agreement, {herein calloed the Bonde) are, and sre
to be, secured only, but equully and ratably without prlerity one over ancother

by reanson of numbor or of dato of Bond, sale, execution or delivery, by the Agreement,
creating o prior pledge of ths receipts of all Dormitory Facilities (sn dofined in

the Agreemont) now or heroafter under the contrel of the Board of Trusteecs after
provision only for reasonable operating and maintenance oxponses thereof,

IN WITNESS WHERECF, the President and Trustoes of The Ohio University and its Board

of Trusteos, Jjolntly and severslly, have caused this Bond te be signed by the facainile
signatures of the Chairman of tho Board of Trustees end of the President of the
University and te be attested by tho Secretary of the Board of Trustees and to bear

" a focsimile of tho scal of the Unlversity and the intereat coupons sttached hersto

to bear the facsimile oignature of the Secretary of the Board of Trusteea of the
University, all as of January 1, 1964,

THE PRESEDENT AND TRUSTEES OF THE OHIO UNIVERSITY
and

THE BOARD CF TRUSTEES OF

THE PRESIDENT AND TRUSTEES OF THE OHIO UNIVERSITY

" BY_(Facsinile signature of Chairman of the Beard)
Chairman of the Beard of Trustees

and by (Facsimile signature)
President of the Iniversity

Attest:

Secretary of the Board
of Trustees

(Form of Trustee's Authentication Certificate)

TRUSTEE'S CERTIFICATE
This Bond 18 one of the Borda deacribed in the within mentioned

Trust Agreement as supplemented by Second Supplemental Trust
Agreement dated ms of January 1, 198,

THE CITY NMATIONAL BANE AND TRUST CQMPANY
OF COLUMBUS, Columbus, Ohie

Trustes
by

Authorized Officer

(Form of Coupon) . ‘

On the first day of » 19, (unless the bond
deafgnated herein haf been duly called for previcus redemption
and payment thereof duly provided for,) The President end Trustees
of The Ohlc University end 1ts Board of Trusiees, as such Trusteeno
and not individually, will pay to bearer, but only from the sources
and in the manner provided in the Trust Agreement dated as of
Jamary 1, 1962, and supplement thereto dated Jarmery 1, 196h,
betwesn the said Univeraity and sald Board and The City National

- Bank and Trust Cowpany of Columbus, Columbus, Ohio, as Trustee,

" and not from the general or ordinery funds of the State of Ohio
or sald Board of Univeralty, on the surrender of this coupon at
the principal office of The City Natlonal Bank and Truat Company
of Columbus, Ohlo, or at the cption of the holder, at the
principal office of The Chase Manhattan Bank in the Borough of
Manhattan, City and State of New York Dollars
($ ) 4in lawful money of The Unitled States of America,
belng Iniarest then due on The Ohio University and {ts Board of
Trustees Housing and Dining Revenus Bonds, Seriee E dated
Jamary 1, 1964,

Bord No,
Coupon No.

(Facsimilo eignature) :
decrotary of tho Baard of Trusiees
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{Form of Fully Registered Bond of Singla Maturity)

The forn of Registersd Bonds without coupona of aslngle maturity shall be
identical with the form of Registered Bond eet forth in the Trust Agreement dated
a8 of January 1, 1952 except that 1t shall be designated "The Ohio University and
1ta Board of Trustees Housing and Dining Revenue Bond, Serjes EY and there: shall
be mubatituted in such form in lieu of the corresponding paragraphs and Trustes's
Certificate in sald Reglstered Bond the following paragrapbe:r

This Bord is one of a duly suthorized iessue of $3,250,000 of The Chlo
University amd its Board of Trustees Howsing and Dining Revernue Bonde,
Series B, imsued ard to be losued from time to time, pursuant to Section
33L5.07, of the Revised Code of Ohfo and the Resolutions of the Board
of Trusteea as of Dctober 1, 1962, September 23, 1963 and
196k (harein collectively called the "Bond Resolution") for ths purpose
of providing funda to construct certain new dormitory facilities and
secured by Trust Agreemant dated aa of January 1, 1962, First Supple~
. mental Trust Agreement dated as of January 1, 1963 and Second Supple-
mental Trust Agreement dated as of January 1, 1964 between the
Univeraity and the above named Trustee (herain, togethar with the Bond
Resclution, collectively called the "Agrevement.")

The University hereby reserves the right to call and redeem the Bonds
of this Series maturing after Jammary 1, 197h as a whols, or in part,
in inverse mumerical crder on any interest payment date on or after
July 1, 1973 at par end acerued interest to the redemption date, plus
redemption premiums as follews: 3% if redesmed July 1, 197h through
Jenuary 1, 197%; 24% if redeemed July 1, 1979 through Jamxary 1, 1984;
2% 1t redeemed Juiy 1, 196l through Ja.nnary 1, 1989; 13 1r red-emd
July 1, 1989 through Jammr}' 1, 19%h; 1% 1f redeened July 1, 199%
thmgh Jamuary 1, 1999, 0% ¢’ redeensd after Jamary 1, 1999.

The Serlea A, B, ¢, D, and E Bonds, together with such Additiomal
Bonds as may be iasued on a parity herewith under sald Agreement,
(berein callsd the Bonds) are, and are to be, secured only, ut
equally and ratably without priority one over another by reason

of runber or date of Bond, sale, execution or delivery, by the
Agreement, c¢reating a prior pledge of the receipts of all Dormitory
Facilities (as defined in the Agreement) now or hereafter under the
control of the Board of Trustees afier provision only for reasonable
operating and maintenance expenses thereof, - .

* & %

{(Forn of Trustee's Authentication Certificate)
TRUSTEE'S CERYIFICATR

This Bond is one of the Bonds described in the within mentionad
Trust Agreement as supplemented by Second Supplemental Trust Agreement
dated aa of January 1, 1964,

THE CITY NATIONAL BANK AND TRUST COMPANY OF COLUMBUS,
Columbua Ohio

Trustee
By

Authorized Officer

* 4  *

(Form of Single Fully Registered Bond covering
More than One maturity)

Ths form of Single Pully Hegistered Pond without coupens shall be ldentical
with the form of Single Fully Reglatered Bond set forth in the Trust Agreement
dated as of Jamary 1, 1962 except that 1t shall be designated "The Ohlo
University and ita Board of Trustees Housing and Dining Reverue Bond, Series EY,
bearing interest from Jamuary 1, 196, and there shall be substu,ut,ed in such
fora in lien of the comsponding paragraphs and Trustea's Certificate the
following parsgraphs:

This Bond, designated Tle (hio University and {ts Beard
of 'I‘rustaea Houaing and Dinlng Revenue Bond, Serles B
(herein referred to s the Bord), ia 1ssmd in lieu of
on lasue of a like principal amount of serial coupon bonds
of slmilar designation maturing in the amounts and on the
dates of the above Lnstallments, bearing interest at the
sapa rate and each in tho denominetion of $1,000, and,
with the above coupon bonds, 1a authorised t.o be insued
pursuant to Section 3345.07 of the Revised Coda of Chio
and the Regolutiona of the Board adopted as of October 16,
1962, Seplenmber 23, 1963 and 196h {harain

)51
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called the Rond Resolution) and the Trust Agresment deseribed below,
Lot the purposo. of paying tho costs of cemstiructing cortain new
dormitory faciliities and repaylng advances made for that purposs
and {2 secured by Trus{ Agreemsnt dated as of January 1, 1962,
First Supplemental Tiust Agreemsnt dated as of Jarmmary 1, 1963

and Second Supplemental Trust Agreement dated as of January 1,
196l, betwean the University and The City Natlonal RBank and Trust
Company of Columbus, Columbus, Ohio, as Trustee (herein collectively
called tho "Trust Agreemont"), Thie Bond 1s exchangeable at the
sole expenss of the University at any time, upon 90 days' notice,
&t the request of tha registered owner hereof and upon swrrender
of this Bond st the office of the Trustee, together with an
assignment and instructions duly axecuted by the registered

ownar in such form as shall be satisfactory to the Trustee,

for coupon bonds authorired by the Trust Agreement bearing
interest psyable on the same dates and at the same rate and
meturing in the same amounts and on the same dates as the then
upald installments of this Bond, with coupons attached
representing all unpald interest due or to beceme duc therseon,

or for single maturity registared Bonds without coupcna authorized
by the Trust Agreement bearing interest payable on tha same

dates and at the sazne rate and maturing in the same amounts

and on the same dates as the then unpaid installments of thies Bond.

* H R B E B

The Serles A, Series B, Serles C, Series D Bonds, and Serles

E Bonds, together with such Additional Bonds as may be issued
on a parity therewlth under said Agreement, are, and are to be,
secured only, but equally and ratably without priority one over
ancther by reason of number or of date of Bond, sale, execution
or dalivery, by the Trust Agreement, creating a prior pledge

of the receipts of all Dormitory Facilities now or hereafter
under the control of the Board of Trustees &s defined in the
Trust Agreement after provisions only for reasonabdle operating
end maintenance expenses thersof.

L3R K 3 S R 2 R

IN WITHESS WHEREQF, the President and Truateea of The Ohic
University and its Board of Trustees, jointly and severally,
have ceused this Bond to be signed by the facsinile signatures
of the Chairman of the Board of Trustees and of the President
of the University and to be attested by the Secretary of the
Board of Trustees and to bear a facsimile of the seal of the
.University, =ll as of Januvary 1, 1964,

THE PRESIDENT AND TRUSTEES OF THE OHIO
UNIVERSITY AND THE BOARD (F TRUSTEES
OF THE PRESIDENT AMD TRUSTEES OF THE
OHIO IMNIVERSITY.

(Facsimile signature of Chairman

of the Board of Trustees)

By
[Chalrnan of the Board of Truslees)

. and by (Facsimile signature)

President of the University

Attest:

{Zecretary of the Ecard of Trustees)

N ERHE
(Porm of Trustee's Authentication Certificate)
TRUSTEE'S CERTIFICATE
This Bond ir ome of the Bonds described 4in the within mentioned Trust Agree-
?92,1.'!5 supplemented by First Supplemental Trust Agreement dated as of January 1,

THE CITY HATIONAL BANX AND TRUST COMPANY OF COLUMBUS,
Columbus, Ohlo

Trustee

By

Authorized Officer

L E I I O
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(Senl) -

HOW, THEREFORE, THIS SUPFLEMENTAL THUST AGHEEMENT, WITHESSETH:

that in crder to eecure the payment of the princlpel of and interest on the Bondas
according to their true intert and meaning, and to secure the psrformance and
cbservance of sll covenants and condltions therein and herein, in the Bond
Resolution and 1n the Trust Agreement contained, and for and in consideration of
the prenises and of the purchase and acceptance of the Bords by the holders thereof
fron time to tire, and the acceptance by the Trustees of the further trusts hereby
created, and for other good and valuable conaiderations, the receipt of which i=s
horeby acknowledged, the University has executed and delivered this Second
Supplemontal Agreeasnt,

IN TRUST, NEVERTHELESS, upon the terms amd trusts in the Truat Agreement
ard 1n this Supplement set forth for thes equal and proportionate benefit and
security of all present and future holdera of the Bonds and appurtenant coupona
issued or to be ismued under and secured by the said sgreements, without preference,
priority or distinction, as to lien or otherwise, of any one bond or coupon
over any other by reason of priority in the time of the imsue or negotiation
thereof or otherwise, except as may be othervise expressly provided in said
Trust Agreement.

AND IT IS HEREBY COVENANTED AND DECLARED by the University with the
Trustes and ita successors in the trust under the Trust Agreement for the benefit
of those whe shall hold such Bonds and appurtenant coupons at any time issued and
outstanding under the Trust Agreement as follows:

Section 1. Incorporation of Bond Resolution. Thinm Series E Bond Resolution
is hereby made a part of Chis Supplement and of the Trust Agreement,
Secticn 2, Form, Executlon and Delivery of Serles E Bonds, The Series

E Bonds shall be execuled, authenticated and delivered as provlided herein, amd
8ald Seriea E Bonds, the coupons to be attached thereto, and the certificats

. of authentication of the Trustes to bs endorsed thersen shall be substantially

in the form provided herein with any necessary modifications to conform hereto
and to any requirements of the Housing and Home Finance Agency if the United
States purchases any of said Serles E Bonds,

Section 3. Proceeds of Sale, Tho procesds fyom the sale of the Series E
Bonda shall ba applied as provIded in the Bond Resolution, -

Section k. Concerning the Trustea, The Trustee hereby accepta the trusts
hereby declared and provided and agrees to perform the same upon the terms and
conditiona in the Truat Agreement and in this or any other Supplement set forth.

The Trustee shzll not be responsible in any manner whatsoever for or in
respect of the validity or sufficiency of this Supplement or the due execution
thereof by the Univeraity, nor for or in respeet of the recitals herein contained,
all of which recitals are made by the Univeraity solely. In general, each and
every term and conditlon contained in the Originsl Trust Agreement shall apply
to this supplement, with such omissions, variations and modifications thereof
as may be appropriate to make the same conform to thias Supplement,

In the svent of conflict between the terms and conditions of the Original
Trust Agreement and this Supplement, the provisiens of the Original Trust
Agreement shall control except where the provisions of this Supplemsnt conform
to the requirenents of the Loan Agreement described in the Series E Bomd
Resolutlion,

IN WITNESS WHEREOF, the President and Trustees of The Ohlo University and
its Board of Trustess has caused this Agreement to be signed in thelr names by
the Chairman of the Board and by the President of the University and its
corporate seal to be hereunto affixed and the same to be attested by the Secretary
of the Beard, and The City National Bank and Trust Company of Columbus, Columbus,
Ohio, to evidence its acceptance of the trust hereby created, has caused this
Agreement to be signed in its name by one of its Vice Presidents and one of its
Trust Officers and its corporate seal to be hereunto affixed and the same to be
attested by a Trust Officer, all as of the day and year first above written, but
actually on the dates of the respective acknowledgements.

THE PRESIDFNT AND TRUSTEES (F THE OHIO UNIVERSITY
and

THE BOARD OF AND TRUSTEES QF THE PRESIDENT AND

TRUSTEES OF THE OHIO UNIVERSITY

BY
Chairman of the Doard
And by
President of the Univeraity
Attest: ’ : -
Sacrestary .
: THE CITY NATIONAL BANX AND TRUST COMPANY OF COLUMBUS,
Columbus, Ohlo Truatee
BY
Vice Pras=ident
Ard by
Trust Officer
Attest:

Truat Officer
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Stato of Ohio,
County of Athena, sms:

On this day of , 196 , before mo a Notary Public

in and for sald County and State personally appeared
, Chairman of the Board of Trusteos of The Fresldeni and Irniees

of Uhlo. Unlversity, and , Lhe President of the
University, and acknowledged the execulion ol thie foregoing instrumant, and that
the same is their voluntary act and deed on behalf of said Unlversily and 1ts
Beard of Trusteos and thoe veluntary and corporate act and deed of said University
and Board of Trustees.

IN WITHESS WEREQF,, I have herounto subscribed my name and affixed wmy
of ficial seal on ths day and year afcresald.

Notary Public A
State of Ohio
tounty of Franklin, ss:
On this day of s 196 , before me a Notary Public

in and for sald Tounty and State personally appeared
and , Vice President and Trust Officer,

respectively, of The City National Bank and Trust Company of Columbus, Columbus,

Ohic, the bank which executed the foregoing instrument as Trustee, whe acknow-

ledged that the seal affixed to said instrument 1s the seal of sald bark,

that they did sign said instrument as such afficers, respectively, for and on

behalf of sald bank and by suthority granted in its rules and regulations and

by 1is Board of Directors; that the seme 1s their free act and deed as such

officers, respectively, and the free and corporate act and deed of paid The / 50

City National Bank and Trust Company of Columbus, Columbus, Chio,

IN WITNESS WHEREQOF, I heve hereunto subscribed my name and affixed my
of ficial seal on the day and year aforesaid, : ’

Hotary Public

Mr, Kennedy thenjead the following Resolution Ratifying Adeption of
Resolutions Providing for Parietal Kules and Rentsl Rates on April 17, 1962,
It was moved by Mr. Kennedy, seconded by Mr, Oalbreath, that the following
Resolution be approved, On a roll ¢all vote the following votes were recorded:
Galbreath, aye; Kennedy, ave; Baxter, aye; Johnsen, aye; Herrold, aye; Casto,
aye; Brown, aye; Stocker, aye;.

EE 1T RESOLVED by the Board of Trustees of The President and Trustees

of The Ohic University that the resolutfons adopted at the meeting

of the Beard on April 17, 1962 mroviding for and establishing parietal

rules for ths dormitory facilities of the University and providing for
. and establishing reatal rates for such facilitie= including the Married

Student Apartmants, ere hereby ratifled and confirmed, and the same

ere hereby extended and made spplicable to dormftory and appurtenant

facilities known as Housing and Heme Finance Agency Project No.

CH-OHIO-173(D).

Mr. Kennedy then presented a Resolution for Adopting Forms of Bank Reselution
for Depoait snd Disposition of Proceeds ¢f Sele of The Ohio University and 1ts
Beard of Trusteea Housing and Dining Revenue Berds, Serjes E, It was moved by
Mr, Kennody, seconded by Mr. Galbreath, and on & roll call vote the follewing
votes were recorded: Galbreaih, mye; Kennedy, aye; Baxter, aye; Johnson, aye; / 4
Herrold, aye; Casto, aye; Brown, aye; Stocker, aye; there being no negative
votes, the following Resolutjon is adopted:

EE IT RESOLVEDR, that either the President or Treasurer of the University,
en behalf of the University and this Board of Trustees are authorizsd to
give such instructions as the officer acting ehall, from time to time,
deem advieable and consistent with the Bond Resolution, Trust Agreement
and the Loan Agreement wlth respect to ihe deposits in, or withdrawal
from, application, dispezition, or establishment of any sccount in The
Athens Natfonal Bank (or any other bank) and the deposit therein of

the proceeds of sale of The Ohle University and its Beard of Trustees
Housing and Dining Revenue Bonds, Serles E, or of leans effected as
interim financing pending issuance of maid bonds, and the Board hereby
adapta such forma of resolutions aa may be required by such bank to
effect the foregoing,

Hr. Kennedy then moved, seconded by Mr, Oalbreath, that the following Resolution
Approving Certificate of theo President and Vice President for Business Affalrs
Relative to Expectad Earnings for Housing and Dining Revenus Bonds, Serfes E, be
approved. On a roll call the fellowlng votes sere recorded: Oalbreath, aye;
Kennedy, aye; Baxter, aye; Johnson, aye; Herrold, ayoy Casto, aye; Brown, aye;
Stocker, ays. .

WHEREAS, the City National Bank and Trust Company of Columbus has
apreed to advancs funds for construction of additional dormitory

facilitiae described in Mousing and Home Finance Agency Project #?

No. CH-Ohio-273(D) a® interim financing repayuble from the procesda
of Housing and Dining Hevenue Bondm, Leries E, whon sold after July
1, 19655 amd . 4 7

s
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WHEREAS, on the basla of information submitted to 1t, this Doard has
det.amimd that after the fiscal year ending June 30, 1965 there sill
be asufficient emrnings from theh-sxisting dormitories, together with
estimated earnings from Project No, CH-Ohio-173(D) dormitory facllities
to meet the carnings coverage requiresents for {smuance of addi.t!.oml
parity bonds provided in the Truat Agreement dated Jamary 1, 1962; and

WHEREAS, a certificate to be delivered at that time showing mich earnings
coverage must be approved by this Board, and in connection with the
interim finance referred to above, it lu advisable to approve the form
of certificate submitted to this mesting baoed on estimated reveénues

&3 of July 1, 1965; NOW, THEREFORE,

HE IT HESOLVED, by the Board of Trustees of The Prealdent
and Trustees of The Ohio University that the certificate
attached hereto marked Exhibit "A* setting forth estimted
earnings coverage as described above, and as required by
Section 5 of the Bond Resolution, be and the same is heroby
approved.

Exhibit "A*
THE PRESIDENT AND TRUSTEES (F THE (HIO UNIVERSITY

Certificate of Expected Earnings Cnveraga under Sectlion 5 of Bend
Resclution as of July 1, 19565 for Lasvance of proposed $J,2SD 000
Housing and Dining Revenue Bonds,

Series E

1. Estimated net lncoms fron dermitory facllliies for flscel year
ending June 30, 1965 (excluding net income from any dormitory
facllities to be abandoned or which are not suitable for centimona
use for term of Serles E Bonds) $ 619,367

2. Adjustment, if any, to reflect schedule of ratea and charges
which may become effestive in any semester prior to end of

flacal year. 3 -
3, Adjustment in actual net income due to anticipated charges

in operating costa. 3 -
Li. Estimated annual net incoms of dormitory facllities to be

financed from proceeds of Series E Bonda $ 181,014
5. Total estimated net income as adjusted, - $ 800,381

6. Average anmual debt service requirements for payment of
principal and interest on Series A, B, C, D and E Bonda
calculated on basis of principal and interest being payable
in approximately equal installmemts, $ 195,695

Ratlo of total income {Item 6) to average anmual debt
service requirements on Series A, B, ¢, D and E Bonds, 1.61 -1

-

The undersigned hereby certify:

A. That the foregoing facts and figurea are irue and a¢rurate to
the best of their knowledge and belief;

B, That thera were not included in nst Lncoms any receipts against which
there 13 any prior claim other than the use thesreof for the operating
expenses lncluded in computing the net incoms.

C. That the computatiena of estimates provided for above are based upen
an assumed occupancy of not mors than 904 of capacity of the dormitory
facilities in question.

Executed this day of , 1964,

Frasldent of The Preslident and Truatees
of The Chlo University

Vice Fresldent for Duslness Affabrs of
The President and Truatess of The Chlo
University

The Chalrman than called on Hr, Paul 0'Brlen for the mesentatlon of motlera
sovering the sale and delivery of bonda on our HHFA preject, Cl-Chio{l53)DS. Mr.
Galbreath woved, seconded by Mr, Herrold, that the followlng Hesolution Approving
Cortificates of the Prosident and the Vice President for Business Affairs for
Housing and Plalng Revenua Bondm, Serles C and D, be approved. On a relk call the
following votes were recorded: Ualbreath, aye; Keunady, ayej Baxter, ayej Johnson,
ayej Herrold, aye; Casto, nys) Brown, aye; Stocker, aye,

]
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RESCLUTTON APPROVING CERTIFICATES OF THE PRESTIDENT
AND VICE PIESTRENT FOR BUSINESS AFFAIRS FOR HOUSING
AND DINING REVENUKX BONDS, SERIES C AND D

BE 1T RESOLVED by the Board of Trustises of The President and Trustees of The

Ohto University that the certificetss attached haretc marked Exhibit A end
Exhibit B, respsctively, and setting forth the earnings coverage for add-

itional bonds to finance the construction of Dorweitories 5 and 6 as required

by Section 5 of the Bond Resolution and the statements required by Section

2,03 (4) of the Original Trust Indenturs, be and the same are hereby approved,

Exhibit "A"
THE PRESIDENT AND TRUSTEES OF THE OHIO UNIVERSITY

Certificate of Expected Earnings Coverage under Section 5 of Bond
Resolution as of June 30, 196, for Issuance of $3,600,000 Housing
and Dining Revenue Bonds, Series € and D to finance Constructlon
of Units Nos, 5 and 6 in West Green Dormitory Development,

1, Actual net income from dormitory facilities for fiscal year ending
June 30, 196h {excluding net incoms from eny domitory facilitles
to be abandoned or which are not suitable for continuous use for

tarm of Series € and D Bonds). $ 340,150

2. Adjustment, if any, to reflect achedule of rates and charges to

become effective at beginning of succeeding semester, $ 61,884

3. Adjustment in actual net income due to anticipeted changes in
operating costs. ¢ -

L. Estimated annual net.income of domijtory facilities to be
financed from proceeds of Serles C and B Bonds includes $36
increase on 90F of Student occupancy effective Seplember 1,

156, $ 162,591

6. Estimated annual net income of dormitory facilities under
construction, % -

6, Total actual net income es adjusted and estimted net

income. . $ 565,025

7. Average mnnual debt service requirements for payment of
principal and interest on Series A, B, C, and D Bonds
calculated on basis of principal and interest being payatle

in approximatsly equal installments. $ 341,645

8, Ratio of total income (Item &) to average annual debt

service requirements on Series A, B, C, end D Bonds : 1.65 -1

The umlersigned hareby certify:

A. That the foregoing facts and figures are true and acecurate to
the best of their knowledge and bellef;

B. That there were not included in net income any receipte againat
which there is any prior claim other than the use thereof for
the pperating expenses included in computing the net income. .

C. That the proceeds of the Housing and Dining Revenue Bonds,
Series C and D will be used only to finance the conatruction of
Units Hos. 5 and 6 in the West Green Dormitory Development;

D. That the computations of eatimates provided for sbove are based
upon an assumed occupancy of not more than 90% of capacity of
tha dommitery facilities in question.

Executed this day of . 1964,

Fresldent of The Presldent and Trustees
Of The Ohlo University

Vice Presldenl for Businees Affaires of
The President and Trustees of The Ohic
University
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Exhibit "B* ;

THE PRESIDENT AND TRUSTEES OF THE OHIO UNIVERSITY

v Certificats Required Under Section 2,03 () of ,
i Original Trust Agreemsnt for Iosuance of Housing
. and Dining Revenue Bonda, Series C and D

The undersigned, President and Vice President for Dusiness Affalra
of The President and Trustees of The Chlo University hereby certify: .

(a) That, 'in the opinion of the signara hersof, all conditlons provided
in the Trust Agreemsnt precedent to the granting of the applications
for authentication of Series C and D Bonds have been complied withj

: (b) That the proceeds of the Series C and D Bonds will bs mufficient to,
ard are necessary to, complete the project for which they are issued.

{c) That simce the beglnning of the current fiacal yesr there has been
no material change which would adversely affect the estimate set forth
in the earnings coverage certificate required by Section 5 of the
Bard Razolution for 1ssuance of Serles C and D Bonda,

Executed this day of , 196k,

. . Fresident of The President and Truatees
! of The Ohio University

i ' Vice President for Fusiness Afialrs of
1 The President and Trustees of The Ohio |
; Unlversity

Hr, Herrold then moved, seconded by Mr, Galdbreath the following Resolution
Declaring that a Hecessity exiats to Obtain Funds to Construct Units Nos. 5 and -
& of the West Green Dormitory Development by the Issuance of Housing and
: Dining Reveme Bonds, Series C and D.

RESCLUTION DECLARING THAT A NECESSITY EXISTS
. TO CRYAIN FUNDS TO CONSTRUCT UNETS NOS. 5 AKD 6
' OF THE WEST GREEN DORMITORY DEVELOPMENT BY THE
ISSUANCE OF HOUSING AMD DINING REVENUE BONDS,
. SERTES G AND D

WHEREAS, Section 2.03 (2) of the Trust Agreement between the University and
the City National Bapk and Trust Company of Columbus, dated January 1, 1962,
requires a resolution declaring the necessity to obtain funds te construct
dmitory facilities as a condition to authentication of additienal bonds there-
under; NOW, THEREFOHE,

BE IT RESOLVED, by the Board of Trustees of The President and Trustees of
The Ohlo Unlversity that a necessity exists in view of prospsctlve enrollment and
available housing faciliies to obtain funds to construct additional dormitory !
facilities {as defined in the Trust Agreement dated January 1, 1962) and to
finance such requirementa through the issuance of $600,000 Housing and Dining
Revenue Bonds, Series C, and $3,000,000 Housing and Dining Revenue Bonds, Series
D, in the manner provided in the Loan Agreement with the United Statea of America,
Housing and Home Finance Administrator, dated as of March 1, 1963 and it 1s horeby
found that the estimated coat of such dormitory facilities and costs incidental
thereto is $3,600,000,

BE ET FURTHER RESOLVED, that the provisions and the forms of the Serles C
and D Bonds shall be as provided in the First Supplemental Trust Agreement dated
aa of Jamuary 1, 196) presented and approved by the Board at its meeting of
Septenber 23, 1963.

On a rell call the following votas were reccrded: Oalbreath, ays; Kennedy,
aye; Baxter, ayo; Johnaon, ayo; Herrcld, aye; Casto, aye; Brown, aye; Stocker,
aye; there being no negative votes, the above Resolution is adopted.

Mr. Kennady then moved, secondad by Hr. Herrold, the following Hesolutfion
requasting and approving sxtension of $3,600,000 Interim Financing note payable
from proceeds of Housing and Dining Revenue Somds, Series C and D, On n roll call
the following votes ware recorded: Galbreath, aye; Kennedy, aye; Baxter, aye;
Johnson, aye; Herrold, ays; Casto, ays; Brown, ayej Stocker, ayej there being
no nogatives votes, the following Resclution is adopted:
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MINUTES—0OHIO UNIVERSYI‘Y, Board of Trustees-September 17, 196k

RESCLUTTON REQUESTIMG AND APTROVING EXTENSION

OF $3,600,000 INTERTM FINANCING ROTE PAYABLE

FROM PROCEEDS OF HOUSING AXD DINING REVENUE
BOKNDS, SERJES G AND D

WHEREAS, the University has fssued o $3,600,000 interim financing note to tha
City National Rank and Truat Company of Columbus, which note 1s paysble on or bafore
Septenber 30, 195h; and .

WHEREAS, said interim finaneing note is payable from the proceeds of Housing
and Dining Reverwe Bonds, Series C and D and said bonds will be delivered within
sixty days after September 30, 196L; but not prier to such date; and

WHEREAS, &hie Board desires to extend the payment date of sald note to
November 30, 1984; NOW, THEREFORE,

BE IT RESOLVED by the Board of Trustees of The President end Trustaes
of The Ohle University that the City National Bank and Trust Company
of Columbus is hereby requested to extend the payment dete of the
$3,600,000 interim finsncing note payable from the proceeds of the
Housing and Dining Revenus Bonds, Serles € and D from Septamber 30,
196l to November 30, 196L, and this Board does hereby approve such
extension &nd authorizes the officers of this BHoard and the University:
to execute any instruments and do all other necessary acts to affect
such extensicn.

The Chalrman then called on Mr. Kennedy for a progress report on the Faculty
Senate., Mr. Kennedy reported that his committee, composed of Don Casto and Fred
Johnson, had met with the representatives of the faculty in June and discussed the
advisibility of & Faculty Senate. Mr, Xennedy further reported that gt the next
meeting of the Board of Trustees his sub-committes would have definite recommendations
for Board of Trustee action relative to the establishment of a Faculty Senate,

The Secretary then presented two properties located on Woodlanmd Avenue,
One owned by Clyde R, Bronson and located at 12 Woodland Avenue; the other owned
by Otto Carmen and located at 1 Woodland Avenue, These properties were appraised
by Cecil Neff, of Columbus, at $18,000 and $10,500 respectively, The optlions
presented wers for the Bronson property for $17,000 and the Carmen property for
$10,500. After & further discussion it was moved by Mr, Gzlbreath, seconded by
Mr. Kennedy, and unanimously carried that this Board recommend to the Ohio
University Fund Board that they purchase these properties gt the option prices,
and in the evant they were umable to dispose of them the Ohjc University Board
of Trustees would purchase these properties at the prices indicated in the optiona
plus any additional expense incurred by the Chio University Fund in acquiring the
properties,

President, Alden then celled the Board's attentlon to the list of proposed
Capital Improvements necessary for Ohio University in the next eight to ten
years, which totaled $52,300,000, .

There followed & discuasien for the location for the new Library building.
Based upon the recommendation of the architects planning the building snd also
of the campus plenners, the Board of Trustees recommended that the new Library
be built upon the site of the present Womsn's Gymnaaium and Boyd Hall and that
the administrative officials take the necessary steps to make the site availsble,

It wes wmoved by Kr, Casto, seconded by Mr. Brown, and unanimouely carried
that the new Library be located on the present mite of the Women's Gymnasium
ard Boyd Hall,

There then follewed & discussion of the location for the first building
of the Science Center, for shich we have an appropriation of $2,688,000. It
was polnted out that the campus planner, as well za the architect on this building
both agreed that probably the best lozation avaflable at this time would be in
the future Urban Henewal area and extending southwerd from thie area into the
present Golf Course., After a complete discussion it was moved by Mr, Kennedy,
seconded by Mr, Casto, and unanimously carrled that the firat building of the
future Sclence Center be located south of Scett Quadrangle and either in the
future Urban Renewal area or on our pressat Gelf Course Parking Lot.

The Secretary then pressnted a proposed lease between tha Columbus and
Southern Ohio Flectric Conpany and the Director of Public Worka, State of Ohio,
which requires the epproval of the Board of Trustees ¢f Ohic Univeraity. Thie
lease provided for the location of a pewer pole on Ohio University lamd, This
pole wae necensary in order to carry electrical service to the new lsundromat
located ivmediately south of the Calbreath Inn, There was & general discussion
of this lease. It wzs then moved by Mr. Herrold, secomded by Mr, Jolmson,
and unanimeusly carried that the Beard of Trustees of Ohio University not approve
this lease unlese the Columbus and Southern Ohlo Electric Compeny would put
their electrical linee underground,

The Secretary then presented & tabtulation of bids on Dormitorfes 8 and 9,
which were opened on August 27 and re-gsdvertined and opened egein on September
11; aimo, a letter from the Director of Public Works, recommending the awarding
aof the bids to the contractors as indicated:
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MINUTES--QOHIO UNIVERSITY, Board of Trustecs Septeaver 17, 198

Qeneral contract on deraiteries 8 and § .
Knowlton Duilding Company, Bellefontaine, Ohio 41,063,500

Flumbing Contract
Bargen Brothers, Inc,, Marietta, Chio 196,962

Heating-Ventilating Coentract
Oeiger Brothera, Logan, Chle ,‘ . 99,L59

Electrical Contract
Stark Electric Company, Huntingten, West Virginia

$99,Lh0
Less: Alternate E-1 -3,500 95,00

Total bids for Dormitories 8 and 9 41,355,861

After a discussion of thess bids, 1t was moved by Mr, Herrold, seconded by
Hr, Casto, and unanimously carried that the bids as indicated above be accepted
and that a contract be entered into between the Director of Public Works and the
contractors indicated for the constructlion of Dormitories 8 and 9.

The Secretary then pressnted a proposed contract for campus planning ssrvices
for the Ohio University Branches, subnitted by Caudill, Howlett and Scott., It was
poimted out that Caudill, Rowlett and Scott were preparing a long-range campus plan
and it was the feeling of the Director of Public Works as well ap the admlnistrative’
officials of Chio University, that the same planner should prepare long-rangs plans
for the Branch campuses as well as the Athens campus. This contract proposea to
prepare branch plans in three stages; stage one would be for two year inatltuticn
of 2,000 enrollment, stage two would be for iwo year institulion with L,000
enrollment, and stage three would be a four jear institution with 6,000 enrollment,
The fee for the services proposed in thls contract would totel $57,200 for all four
branches, Inasmuich as we now only have titles to land in three branch locations and
that the money for planning bas only been released by the Controliing Board for
Portsmouth, Zanesville and Chililicothe branches, it was suggested that we prepare
the contract for the three branches with the understanding that in the event the
special seasion of legislature transfers tha Belmont County land that we then add
Belront County to thia contract, After a full discussion of this proposal it was
moved by Mr, Baxter, seconded by Mr. Herrold, and unanimonsly carried that the
Board of Trustees of Ohio University approve in principle the contract proposal
gubmitted by Caudill, Rowlett and Scott and that it be recommended to the
Department of Public Works that they enter into a contract for the preparation of
plans for the Portsmouth, Zanesville and Chillicoths Branches with the understanding
that in the event the Belmont County branch land is transferred in November that
this contract be expanded to inzlude the Belmont County branch,

The Secretary then pressnted a propesal from the Ohio University Fumd, Ine,
in which they will lease to Ohio University four parcels of land; the first
parcel known as the Wakefield Garage Building which the Univeraity has been
using since Janvary 1, 1964 as a Physies Instrumentation Laboratory and machine shep
for speclal research projects, for $14,000 per year. This is at approxirately $1,50
per square foot which is the going rate in Athens for this type of property.
Parcel two, the Dalley Garage, which has been used since January 1, as a Radiation
Laberatory by our Physics Department and it now houses a Kuclear Aceelerator, for
$3,000 a year rectroactive to January 1, 196L, which is approximately $1.50 per
square foot, Parcel three which provides for parking spaces far approximately
300 cars in the stadium area, effective September 1, 196h at 36,000 per year;
and parcel four ls the Gash property which will provide parking spaces [or
approxirately 250 cars, effective September 1, 196 at $5,000 per year. There was
a general discussion of the need for these properties and it was then moved by
Mr, Herreld, seconded by Mr. Brown and uwnunimously carried that the Vice-President
far Busiress Affairs be authorized t¢ enter into a lease agreement with the Ohle

University Fund, Inc. to leass the properties outlined above for one year effective . .

September 18, 1944, With the Wakefisld and Dailey Garags properties baing
rectroactive to Jamary 1, 196h at the rates indicated above,

The Secretary then presented a request to transfer frem the Mutual Health Fund
to the regular Health Fund $30,000 to pay for the cost of converting the third floor
o the Health Center to regular Health Center facilities, Thlas will increase the
Health Center facllities from a 50 bed facility to a 75 bed facility. The Mutual
Haalth Pund was established on May 18, 1550 by Trustee action by which 31,50 per
semester per student ia put into a speclal Mutual Health Fund to cover umisual
hsalth expenses and hospital expenss not to excead $400 fer each student while they
ere in the City of Athens., Thia fund at the present tims has a balance of $45,639
ard wo anticipate additional income this year of $35,000 to this fund, The largest
annual expenditures mede for these services in the past has been $10,601 =0 it
appears that the balance haa accumulated to a higher degree than i{s nocessary.

Aftar a discusslon of this request, it was moved by Mr, Gatbreath, seconded by '
Mr, Brown, and unanimoualy carried that $30,000 bs trensferred from the Mutual Health

] Furd to the Regular Health Fund of Ohio University.

The Chalrman then called on President Alden for his report. The Prasident
reported that with the siguing of the Anti-Poverty BL11 in Washington his work
on the planning for this Bill had ended and he was no longer spending a day a
weok in Washington, Il reported that Presldent Johnoon, at the ceremeny in
which the D11l wne signed, commended highly tha Trusteea of Uhieo Univeralty for
parmitting Preaident Alden to devote the time ha had 1n helping preparo this Bill,
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The Preaident polntad out that Ohio Unfversity has mlready recejved many benefits

from hic contacts in Washington, One item he referred to was the Educationnl Television
Orznt amounting te $150,000 which will enable ua to increass the power of our
Educational Tolevision., After October 5, 1964 we will be able to beam our prograns
direcily to Portsmouth, Zaneaville, and other branch citdes, ’

The President reported a grant of $50,000 from the Mellon Foundstion to
establish a plan to identify outstanding students who have the quelities of grestness
while they are otlll in scheel. This will be known as, "The Ohie Plan." He fesnla
that there iz a possibility the Ford Foundation will supplement thia grant with a
much larger cne which will enable ua to carry on this project for five yesrs,

The President reported that the Esso Foundation on October lst will snnounce
& $60,000 grant to Ohio University for a curriewlum study.

The Prenident reported that the Lockheed Lodestar Alrplans given to Ohio
University by General Motors Gorporation was traded for n small Apache that we could
use, We could net land the Lodestar on our field and it was & very expensive plane
o operate.

The President also reported that we have installed additional temporary
seats in our stadium and it will now seat 18,000 people. He reported that the
“flami game was already sold ocut for this year,

The President reported that Professor Emeritus Hiram Roy Wilson, one of the
cutstanding professors at the University, had died within the past two months end
willed his entire estate with the exception of his home to Ohlo University. HNo
inventory has been made of this estate at this time, but 1t will probably be more
than $100,000, .

The President reported that, as previously noted in these minutes, the
Health Center physical capztity had been increased 50 per cent, but the most
important improvemsnt in this area is that we have employed five new Hedjcal
Doctors. These Doctors have all been in privete practice snd the average age of
our physicians on our Health Center staff now is L, compared to the average age of
60 two years ago.,

The President then reported that Dr, Smith and Dr. Arnold, the new Director
of International Kffairs, are now in South Viet Nam and will proceed to Nigeria
to visit our overseas faculty,

The Fresident reporied that Ohio University Press, which was established
8 to 10 years ago, has published only three books in the last 10 years, However,
this fall they are publishing meven new books. These books are all), very interesting

"~ and ocutstunding books, and it appears that the books published by the Ohio University °

Press should enhance the reputation of Ohie University.

The President reported the Counseling Center is now in operation in the
old McKee Heuse, and he hopes at a future meeting of the Board of Trustees they may
visit this Center and see it in operation.

There then followed a discussion of the next meeting date for the Board of
Trustees. I7 was decided tht they would tentatively set up a meeting beginning at
10:00 a.m, on November 17, 198k, at the Parby Dan Farm vuiside of Columbus,

It was then moved by Mr, Jchnson, seconded by Mr. Brown, and unsnimously
passed that the Board sdjoumn,

e —
{rman

C. Paul Stocker, Tha . rien,
Board of Trustees - Board of Trustees
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PeAT MaArwIck, M1TCHELL & CoO.
CERTIFIED PUBLIC ACCOUNTANTS
LEVEQUE LINGCGOLN TOWER
50 WEST BROAD STREET
COLUMBUS 15, OHIO

ACCOUNTANTS' REPQORT

The Beard of Trustees
The Ohio University:

We have examined the statement of financial condition of The Ohio
University and Its Board of Trustees Construction and Refunding Housing and
Dining Revenue Bond Fund Accounts as of June 30, 1964 and the related state-
ments of income and expense of dormitory facilities and of fund account
balance transactions for the year then ended. Our examination was made in
accordance with generally accepted auditing standards, and accordingly in-
cluded such tests of the accounting records and such other auditing procedures
as we considered necessary in the circumstances. We secured direct confirma-
tion from the Trustee as to cash and securities it held at June 30, 1964.

In our opinion, the accompanying financial statements present fairly,
the finsncial condition of such Fund Accounts as of June 30, 1964 and the re-
sults of operations and of fund account balance transactions for the year then
ended, in conformity with accounting principles set forth in note 1 to financial
statements, applied on a consistent basis. Also, in our copinion, the accompany-
ing schedules are stated fairly in all material respects when considered in
conjunction with the financial statements taken as a whole.

Columbus, Ohio
Cctober 21, 1964, except as to
note 4 to financial statements
which is as of January 6, 1965,
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THE OHIO UNIVERSITY AND ITS BOARD OF TRUSTEES
Construction and Refunding Housing and
Dining Revenue_Bond Fund Accounts

Notes to Financial Statements
June 30, 1964

(1) The accompanying financial statements have been prepared on the accrual basis
and in accordance with generally accepted accounting principles, except in
those instances, set forth below, where such principles differ with the pro-
visions of the Trust Agreement and the University's and its bond counsel's
interpretation thereof.

The Housing and Dining Revenue Bond Fund Accounts have no stockholders nor
equity holders and, from and after the issuance of the bonds, all income
and revenue of the dormitory facilities, as defined, are required to be
deposited and applied in accordance with the provisions of the Agreement.
The Agreement provides for a Construction Account and three special funds
designated System Revenue Fund Account, Bond and Interest Sinking Fund Ac-
count, and Repair and Replacement Reserve Account. All receipts from
dormitory facilities are to be deposited in the System Revenue Fund Account
and applied in accordance with the provisions of the Agreement. On or before
specified dates each year, the University is required to transfer funds in the
order indicated from the System Reverue Fund Account to the Bond and Interest
Sinking Fund Account and to the Repair and Replacement Reserve Account as set
forth in the Agreement. The Bond and Interest Sinking Fund Account is to be
held by the Trustee and applied to payments of principal and interest on out-
standing bonds. The Repair and Replacement Reserve Account is to be held by
the Trustee and used for extraordinary repairs and replacements to the dormi-
tory facilities, renewals and replacements, and the renovating or replacement
of movable equipment and furniture of the dormitory facilities or for payment
of principal and interest on outstanding bonds by transfer to the Bond and
Interest Sinking Fund Account. The Repair and Replacement Reserve Account shall
not be used for repairs or replacements if there is any deficiency in any of
the deposits required to be made to the Bond and Interest Sinking Fund Account,
The University may use the balance of funds in excess of required transfers
in the System Revenue Fund Account at the close of each fiscal year (1) to
redeem outstanding bonds, or (2) for any expenditures, including debt service,
in improving or restoring any existing housing and dining facilitles or pro-
viding any additional facilities, or (3) for any other lawful purpose.

Under the terms of the Agreement, current expenses of operation and maintenance
of the dormitory facilities are to be paid from the System Revenue Fund Ac-
count as they become due and payable. Current expenses include all necessary
operating expenses, current maintenance charges, expenses of reasonable upkeep
and repairs, properly allocated share of charges for insurance and all other
expenses incident to the operation of the facilities. Accordingly, the
accompanying statement of income and expense of dormitory facilities includes
an allocation, which is based on gross income, of certain expenses common to
all dormitory facilities of the University. Current expenses exclude pro-
vision or expenditure for depreciation or capital replacement. Accordingly,
no provision for depreciation has been included in the accompanying financial
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THE OHIO UNIVERSITY AND ITS BOARD OF TRUSTEES

. Notes to Financial_&r@;ements, Continued

statements. In addition, expenditures for administration or regulaticn of
the occupants of the dormitory facilities, which previously were not con-

sidered a cost of operation under the existing accounting practice of the

University, are excluded., Therefore, the costs of operation of dormitory

facilities do not include necessarily the proportionate share of expenses

which would be attributable to the facilities if they had been operated as
a completely independent activity.

@
-

The accounts of the Housing and Dining Revenue Bond Fund Accounts are included
with those of other dormitory facilities whose receipts presently are not
pledged under the Agreement. The accounting system of the University sub-
sequently provides for the proper segregation of receipts and expenses
applicable to the Fund Accounts. Accordingly, the accompanying statement
of financiel condition excludes certain offsetting assets and liabilities
which otherwise would be included if the accounts of the System Revenue Fund
Account were maintained independently.

(2) Certain of the dormitory facilities were in operation at the time of entering
into the Trust Agreement. The Agreement requires that all receipts from
dormitory facilities be deposited in the System Revenue Fund Account from
and after the issuance of bonds on August 28, 1963. 1In addition the Agree-
ment requires that upon the issuance of the bonds, all unexpended funds on

.J deposit in the Project Revernue Fund and Bond and Interest Sinking Fund Ac-

' count, both of which were e5tablished and maintained pursuant to the Bond

Resolution which provided for the issuance of Married Student Apartment
Revenue Bonds of 1960, be transferred to the System Revenue Fund Account
and Bond and Interest Sinking Fund Account, respectively. A4s it was im-
practicel to immediately establish an accounting for the required accounts,
such accounts were established as of July 1, 1963. Accordingly, the bal-
ances in the Project Revenue Fund and Bond and Interest Sinking Fund
Account of $6,726 and $30,169, respectively, were transferred to their
respective accounts as of July 1, 1963 and have been included in the accom-
panying statement of fund account balance transactions.

Notwithstanding the above explanations, University officials do not consider the
results of operations for the period from July 1, 1963 to August 28, 1963 to
have a material effect on the results of operations for the year ended '
June 30, 1964.

(3) The bonds were issued by The Ohio University which, through the Board of Trustees
' acting under statutory authority, adopted a resolution providing for the
issuance of $3,850,000 The Ohio University and Its Board of Trustees Con-
struction and Refunding Housing and Dining Revenue Bonds, Series A and B, for
' the purpose of providing funds (a) to refund the University's $800,000 out-
standing Married Student Apartment Revenue Bonds of 1960 and (b) to construct
three new dormitories and appurtenant facilities.

. The indebtedness created through the issuance of the bonds is secured by a pledge
of the receipts from the operation of all dormitory facilities now or here-
after under the control of the Board of Trustees except that certain facili-
ties are specifically excluded so long as the revenues from such dormitories
are pledged to secure payment on certain presently outstanding bonds of The
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. Notes to Financial_Statements, Continued

. President and Trustees of The Ohio Urniversity. Such indebtedness shall not
. be a claim ageinst or a lien upon any property of the State of Ohio or any
property of or under the control of the Board of Trustees. However, the
University may, of its own volition, use, to the extent it is lawfully
authorized to do so, any of its other funds for the fulfillment of any of
its obligations under the Agreement.

Series A and Series B bonds maturing afier 1995 and 1997, respectively, are
redeemable in inverse order of maturity at the option of the Board of Trustees
on any interest payment date at par and accrued interest. Series A and Series
B bonds maturing after 1970 and 1972, respectively, are redeemable in inverse
order of maturity at the option of the Board of Trustees on July 1, 1970 and
July 1, 1972, respectively, or any interest payment date thereafter, at par
and accrued interest plus a premium of 3%, which diminishes on later redemp-
tions.

(4} The interfund indebtedness is represented by the following:

Transfers due to Bond and Interest Sinking
Fund Account and Repair and Replacement
Reserve Account from System Revenue Fund _
Account $ 53,898
‘ Amounts due to System Revenue Fund Account
' from Repair and Replacement Reserve Account
for payment of extracrdinary repair and re-
placement items ' 7,262
Amounts due to Construction Account from System
Revenue Fund Account for interest expense
incurred on interim financing of occupied

facilities since June 30, 1963 $ 14,895
Less interest earned on Construction
Account investments during same period . 3,485 11,410

The transfers, above, were not made on the dates specified in the Agreements;
however, they were made subsequently on December 18, 1964 and January 6, 1965
and are reflected in the accompanying statement of financial condition as of
June 30, 1964.

The interest earned on Construction Account investments, above, was paid to the
System Revenue Fund Account on December 29, 1964 on instructions from the
Housing and Home Finance Agency, which holds certain Series B bonds. At the
same time, similar interest in the amount of $3,052 for the period prior to
June 30, 1963 was paid to the University. However, the Agreement provides
ﬂ.\ that the earnings on investments of the Construction Account shall constitute
part of the Construction Account.

(5) The Board of Trustees has adopted a resolution and supplemental trust agreement
. providing for the issuance of $3,600,000 Series ¢ and D bonds for the pur-
pose of constructing West Green Dormitory Unit Nos. 5 and 6. Until such time
as the bonds are issued; construction costs will be paid from a $3,600,000
promissory note payable to bank issued under an interim financing agreement.
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Such note is due September 30, 1964, bears interest at the rate of 2-3/4%,
and is payable solely from the available receipts from dormitory facilities
and from the proceeds of the Series € and D bonds to be issued by the Univer-
sity.

Pending the completion of interim financing arrangements and the subsequent sale
of $3,250,000 Series E bonds, the University is advancing funds on open
account for the purpose of constructing West Green Dormitory Unit Nos. 7, 8
and 9. Such advances bear interest at the rate of 2-3/4%.

Interest on interim financing is charged to project costs during construction
period and to operations subsequent to the date of eccupancy of the applicable
facilities.

(6) The costs of the dormitory facilities, exclusive of land costs aggregating

$377,053, as carried on the records of the University, maintained on e cash
basis, are as follows:

Building FEoulpment

Bryan Hall $ 653,420 37,800

Wolfe and Ullom Married
.- - Student Apartments 676,125 41,564
- Building No. 1,563,765 92,104

Building No.:
Building No.
Building No.
Building Wo.
Building No.

1,236,815 85,166
1,233,634 83,998

773,902 53,222
1,300,740 70,111
1,555,135 2,132

WO~ 3@k Lo

Building No. 289,712 -
Building No. 10,384 _ -
Building No. 10,384 -

$ 9,304,016 466,097
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