LICENSING TERM SHEET*


Licensor:

Ohio University



340 West State Street



Athens, OH 45701

Key Contact:  Mark Foley

Technology Commercialization Manager


Phone: (740) 593-0813


E-mail: foleym@ohio.edu

Licensee: 

Company Name


Address


Key Contact Person
Complete Contact Info
Technology as Described and Claimed in Patents/Patent Applications:

· OU Case # XXXXX - Title
Rights:  (Nonexclusive or Exclusive)
· Non-Exclusive/Exclusive license to make, have made, use, sell, import and export products and services which incorporate the licensed patents, with the right to sublicense others to do the same in the Field
Field(s) of Use:


Commercial Field(s): 

Geographic Field(s): 
Upfront License Fee:

· Up front license fee $___________
License Maintenance Fees/Minimum Royalties/Milestone Payments:

· Fiscal Year (FY) is defined as July1st through June 30th.
· Annual maintenance fee is due as follows: 
· Minimum annual royalty shall accrue and are due as follows: 
· Milestone Payments due as follows:
Royalty Rate:  

· __% of net revenues on products and/or services that utilize the licensed patents.  
· Royalties begin to accrue and are due as soon as product and/or services are offered for commercial sale.
Equity

· In partial consideration of the Exclusive License granted to LICENSEE, LICENSEE will issue to OHIO such number of shares of  FORMCHECKBOX 
 common or  FORMCHECKBOX 
 preferred voting stock of LICENSEE as will cause OHIO to own at least       percent (     %) of the outstanding shares of capital stock of LICENSEE on a fully diluted basis through       dollars ($     ) of cumulative third party equity financings of LICENSEE.  Thereafter, OHIO’s percentage of the outstanding shares of LICENSEE will be diluted equally with all other investors.  
Patent Expense Reimbursement:
· LICENSEE shall reimburse OHIO a pro rata share, along with all other exclusive licensees if any, on a going forward basis, of all reasonable expenses incurred by OHIO during the term of this Agreement for the activities related to the protection of the licensed intellectual property. 
Diligence Milestones  
· Royalty reports and payments: quarterly by the last day of each January, April, July and October
· Development/diligence milestones 
Indemnification and Product Liability:

· LICENSEE shall at all times during the term of this agreement and thereafter, indemnify, defend and hold OHIO, its trustees, directors, officers, employees and affiliates, harmless against all claims, proceedings, demands and liabilities of any kind whatsoever.  LICENSEE shall obtain and carry in full force and effect commercial, general liability insurance that shall protect LICENSEE and OHIO.

Litigation:

Governance:

· The agreement shall be governed by the laws of the State of Ohio. 
Other/Misc.:
*  This Licensing Term Sheet is for discussion purposes only and in no way binds either party to any term presented herein unless and until agreed to under a fully executed agreement.


