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Executive Summary 

The purpose of this report is to identify the number of jobs, annual wages and economic output directly associated with businesses incubated by the Ohio University 
Innovation Center and to estimate the indirect and induced effects of these businesses on the Athens County economy.  

This report takes data provided by the Innovation Center including number of full and part-time employees, annual wages, and the North American Industrial 
Classification System (NAICS) code for each Incubator business. 

The estimated total effect of all businesses incubated by the Ohio University Innovation Center on Athens County’s economy in 2023 is 122 direct jobs, over $7.4 million 
in annual wages, $26 million in compensation, and $80.7 million in economic output. It should be noted that these effects will be repeated for each year in which these 
jobs exist. 
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Introduction 

This report presents an assessment of the calculated effect of the Ohio University’s Innovation Center on the economy of Athens County in 2023. It identifies the number 
of jobs, annual wages and economic outputs associated with businesses the Innovation Center incubated and the total effect on the local economy from these businesses. 

All businesses have “direct,” “indirect” and “induced” effects on the economy: 

• Direct: the actual number of jobs, income and output created in the local economy from incubating businesses.
• Indirect: the jobs, income, and output of businesses that account for supplying goods and services to incubating businesses within the local economy.
• Induced: the jobs, income and output generated in the local economy as a result of incubating businesses’ employees working and living in the county.

This study estimates the direct, indirect, and induced employment, annual wages and economic output of the Innovation Center businesses on the Athens County 

economy. Each business is categorized into one of three general industry sectors.  The categories are as follows: 

Service 
Manufacturing 
Technology 

Source: JobsEQ® 
Data as of 2023Q4 
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Note: Figures may not sum due to rounding. 

• The estimated total effect of all businesses incubated by the Ohio University Innovation Center on Athens County’s economy in 2023 is 267 jobs, over $7.4 
million in annual wages, $26 million in compensation, and over $80.7 million in economic output. It should be noted that these effects will be repeated for each 
year in which these jobs exist.

• These businesses directly created an estimated 122 jobs and supported 44 indirect jobs and 98 induced jobs.

• Businesses that supplied services supported 24 jobs; businesses in manufacturing supported 90 jobs; and businesses in the Technology space supported 8 jobs.

• Employment directly from within Innovation Center businesses generated $7.4 million in annual wages and sales output of over $36.6 million.

• The induced effects of Innovation Center businesses’ employees spending part of their wages at businesses in Athens County generated over $27.3 million in 
economic output in Athens County.

• Indirect effects of Innovation Center businesses’ employees spending part of their wages within Athens County generated $15.6 million in economic output.
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